
consolidate and refinance private
student loans together
consolidate and refinance private student loans together can feel like a
daunting task, especially with multiple lenders and varying interest rates.
This comprehensive guide aims to demystify the process, empowering you with
the knowledge to potentially lower your monthly payments, reduce overall
interest paid, and simplify your financial life. We will explore the
fundamental differences between consolidation and refinancing, the benefits
and drawbacks of each, crucial eligibility requirements, and the step-by-step
process for successfully merging your private student loan debt.
Understanding these options is a vital step towards regaining control of your
student loan repayment.
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What Does it Mean to Consolidate and Refinance
Private Student Loans Together?

When individuals talk about the desire to consolidate and refinance private
student loans together, they are typically seeking a streamlined approach to
managing their existing private education debt. This often involves combining
multiple individual private loans from different lenders into a single, new
loan. The primary goals are usually to achieve a lower interest rate, a more
manageable monthly payment, or a simpler repayment schedule. Unlike federal
student loans, private loans do not have a government-backed consolidation
program. Therefore, consolidating and refinancing private student loans
together is exclusively done through private lenders, who will assess your
creditworthiness and financial standing to offer new loan terms.

The act of consolidating and refinancing private student loans together is
fundamentally a process of replacing old private loans with a new one. This



new loan will have a single monthly payment, a unified interest rate (which
can be fixed or variable), and a new repayment term. It’s crucial to
understand that this is not a governmental program; it is a financial
transaction with a private lending institution. The decision to consolidate
and refinance private student loans together should be carefully weighed
against potential benefits and any associated risks, ensuring it aligns with
your long-term financial goals.

Understanding the Nuances: Consolidation vs.
Refinancing

While the terms "consolidate" and "refinance" are often used interchangeably
in the context of private student loans, there's a subtle yet important
distinction. When you consolidate private student loans together, you are
essentially grouping multiple existing private loans into a single new loan.
Refinancing, on the other hand, is the broader act of replacing an existing
loan with a new one, often to secure better terms. In the realm of private
student loans, the process of consolidation almost always involves
refinancing, as a new lender is issuing a new loan with new terms to pay off
your old ones.

Consolidation of Private Student Loans

Consolidation, in its purest sense when discussing private loans, means
combining multiple private student loans into one. This new loan is typically
issued by a private lender. The interest rate on this new consolidated loan
can be an average of the old rates, or it could be a new rate determined by
the borrower's creditworthiness. The key benefit here is simplifying your
payment structure. Instead of juggling several due dates and lenders, you
have just one point of contact and one bill to manage each month. This
simplification is a major driver for those looking to consolidate and
refinance private student loans together.

Refinancing Private Student Loans

Refinancing private student loans is the process of obtaining a new private
loan to pay off one or more existing private loans. The primary motivation
for refinancing is to secure more favorable loan terms. This could mean a
lower interest rate, which can significantly reduce the total amount of
interest paid over the life of the loan, or a longer repayment term, which
can lower your monthly payments. When you consolidate and refinance private
student loans together, you are essentially performing a refinancing
operation that also includes the consolidation of multiple debts into one.



It’s important to note that refinancing private loans means you will be
working with private lenders only; federal loan benefits are lost if federal
loans are included in a private refinance.

Key Differences and Overlap

The main difference lies in the scope. Consolidation specifically refers to
combining multiple loans. Refinancing is the act of getting a new loan to
replace an old one, which may or may not involve consolidating multiple
debts. When you seek to consolidate and refinance private student loans
together, you are typically engaging in a refinancing process that achieves
consolidation. A private lender will offer you a new loan to pay off all your
existing private loans, thereby consolidating them and refinancing them under
new terms. This is a critical distinction to grasp when exploring your
options.

Benefits of Consolidating and Refinancing
Private Student Loans

The decision to consolidate and refinance private student loans together
often stems from a desire for financial relief and improved management of
debt. The potential advantages can be substantial, impacting both your
monthly budget and the overall cost of your education. By carefully
evaluating these benefits, borrowers can determine if this strategy is the
right path for their financial future.

Lower Interest Rates

One of the most significant benefits of consolidating and refinancing private
student loans together is the potential to secure a lower interest rate. If
you have multiple private loans with varying interest rates, and your credit
profile has improved since you originally took out those loans, you may
qualify for a new loan with a reduced Annual Percentage Rate (APR). Over the
life of the loan, even a small reduction in the interest rate can lead to
substantial savings, potentially thousands of dollars. This is a primary
driver for many borrowers seeking to refinance their private student debt.

Reduced Monthly Payments

By extending the repayment term, or by securing a lower interest rate, it's
often possible to lower your monthly student loan payments. This can provide



immediate relief to your budget, freeing up cash flow for other financial
priorities such as saving for a down payment, investing, or paying off
higher-interest debts like credit cards. While a longer repayment term means
you may pay more interest over time, the immediate benefit of a more
manageable monthly payment can be invaluable for borrowers struggling with
their current repayment obligations.

Simplified Repayment Structure

Managing multiple student loans from different lenders can be complicated,
involving various due dates, payment amounts, and online portals. When you
consolidate and refinance private student loans together, you merge all these
debts into a single loan with a single monthly payment. This dramatically
simplifies your financial management, reducing the likelihood of missed
payments and the associated late fees and negative credit impacts. Having one
point of contact and one bill can significantly reduce stress and
administrative burden.

Potential for Different Loan Terms

Refinancing offers the opportunity to select new loan terms that better suit
your current financial situation. This includes choosing between a fixed
interest rate, which provides payment stability, or a variable interest rate,
which might start lower but could increase over time. You can also select a
repayment period that aligns with your income and financial goals, whether
that means a shorter term for faster debt freedom or a longer term for lower
monthly payments.

Potential Drawbacks and Risks to Consider

While the prospect of consolidating and refinancing private student loans
together is appealing, it's crucial to approach this decision with a clear
understanding of the potential downsides. Not all borrowers will benefit from
this process, and certain risks are inherent in any financial transaction
involving new debt. A thorough evaluation of these drawbacks is as important
as understanding the benefits.

Loss of Federal Loan Protections

This is a critical point. If you are considering consolidating and
refinancing private student loans together, it is imperative that you DO NOT
include any federal student loans in the process. Private refinancing lenders



will pay off your existing loans, and once federal loans are paid off with
private funds, they cannot be refinanced back into federal programs. This
means you will permanently lose access to valuable federal borrower
protections. These include income-driven repayment plans (like PAYE, REPAYE,
IBR), deferment and forbearance options that may have more flexible terms,
and potential loan forgiveness programs (such as Public Service Loan
Forgiveness).

Shorter Repayment Terms Might Increase Payments

While extending the repayment term can lower monthly payments, choosing a
shorter term to pay off your loans faster can significantly increase your
monthly obligation. This might be beneficial for saving on interest in the
long run, but it could strain your current budget if you are not prepared for
the higher payments. It's essential to run the numbers carefully to ensure
the new payment is manageable.

Interest Rate Fluctuations with Variable Rates

When refinancing, you often have the option of a fixed or variable interest
rate. While variable rates may start lower than fixed rates, they can
increase over time, especially if market interest rates rise. This means your
monthly payments could become higher and less predictable, potentially
negating some of the initial benefits of refinancing. A fixed rate offers
payment certainty, though it might be slightly higher initially.

Cosigner Release Might Be Difficult

If you had a cosigner on your original private student loans, refinancing
will require the new lender to assess your creditworthiness independently. In
many cases, a cosigner may need to remain on the new, refinanced loan unless
you meet specific criteria for cosigner release. This can be a sensitive
issue, as your cosigner's credit may remain tied to your debt. Some lenders
have stricter release requirements than others.

Potential for Higher Total Interest Paid

If you opt for a significantly longer repayment term when you consolidate and
refinance private student loans together, you could end up paying more in
total interest over the life of the loan, even with a lower interest rate.
While this makes monthly payments more affordable, it's a trade-off that
requires careful consideration of your long-term financial goals.



Eligibility Requirements for Private Student
Loan Consolidation and Refinancing

Not everyone will qualify to consolidate and refinance private student loans
together. Private lenders have their own set of criteria, which generally
focus on your ability to repay the new loan. Understanding these requirements
upfront can save you time and effort in the application process.

Credit Score and History

Lenders will meticulously review your credit report. A strong credit score
(typically considered 670 or higher, with many lenders preferring scores in
the mid-700s or above) and a positive credit history are essential. This
demonstrates to lenders that you have a track record of managing debt
responsibly. Factors like a history of on-time payments, low credit
utilization, and a long credit history are all beneficial.

Income and Employment Stability

Lenders need assurance that you have a stable income sufficient to cover your
new loan payments. They will likely require proof of income, such as pay
stubs, tax returns, or W-2 forms. Many lenders also look for a history of
stable employment, often preferring borrowers who have been with their
current employer for at least one to two years. A consistent income stream is
a key indicator of repayment ability.

Debt-to-Income Ratio (DTI)

Your debt-to-income ratio is a crucial metric that lenders use to assess your
financial health. It's calculated by dividing your total monthly debt
payments (including your proposed new student loan payment, rent or mortgage,
car payments, and credit card minimums) by your gross monthly income. Lenders
typically prefer a DTI ratio of 43% or lower, though some may be more lenient
depending on other factors.

Loan Amount and Type

Lenders often have minimum and maximum loan amounts they are willing to
refinance. The total balance of your private student loans will need to fall
within these ranges. It’s also important to confirm that the lender you are



considering refinances private student loans specifically. Some lenders may
have restrictions on the types of private loans they will consolidate or
refinance.

Cosigner Requirements (If Applicable)

If your credit or income does not meet a lender's requirements, you may be
able to qualify by adding a creditworthy cosigner. A cosigner shares legal
responsibility for the loan and can significantly improve your chances of
approval. However, if you are seeking to remove an existing cosigner, you
will need to meet the lender's requirements for solo refinancing, which
typically involves demonstrating strong independent creditworthiness.

The Step-by-Step Process: How to Consolidate
and Refinance

Embarking on the journey to consolidate and refinance private student loans
together requires a structured approach. By following these steps, you can
navigate the process efficiently and increase your chances of securing
favorable terms for your new loan.

Step 1: Gather All Your Private Student Loan
Information

Before you can even begin applying, you need a complete inventory of your
current private student loans. This includes:

Lender name

Current outstanding balance for each loan

Current interest rate for each loan (fixed or variable)

Monthly payment amount for each loan

Loan servicer

Remaining repayment term for each loan



Step 2: Check Your Credit Score and Report

Your credit score is a primary factor lenders will use to determine your
eligibility and the interest rate you'll be offered. Obtain a free copy of
your credit report from each of the three major credit bureaus (Equifax,
Experian, TransUnion) and check your score. Identify any errors or
discrepancies and address them. Improving your score, if possible, before
applying can lead to better loan terms.

Step 3: Research and Compare Lenders

There are numerous private lenders that offer student loan refinancing. It is
crucial to shop around and compare offers from multiple institutions. Look
at:

Interest rates (fixed and variable)

Loan terms and repayment options

Fees (origination fees, late fees, prepayment penalties)

Eligibility requirements

Customer service reputation

Cosigner release policies

Many lenders offer pre-qualification tools that allow you to see potential
rates without a hard credit pull, which is a good way to compare options
initially.

Step 4: Apply for Refinancing

Once you have identified a lender that seems like a good fit, you will
proceed with the formal application. This will typically involve providing
detailed personal and financial information, including:

Proof of identity (driver's license, passport)

Proof of income (pay stubs, tax returns)

Employment verification

Details of your existing student loans



Information about other debts and assets

You may need to provide documentation for each of your existing private
student loans.

Step 5: Underwriting and Approval

The lender will review your application and supporting documents. This is the
underwriting phase where they assess your creditworthiness and verify the
information you’ve provided. This process can take anywhere from a few days
to several weeks. During this time, the lender may request additional
documentation or clarification.

Step 6: Review and Sign the Loan Agreement

If your application is approved, you will receive a loan offer outlining the
terms of the new refinance loan. Carefully review all aspects of the
agreement, including the interest rate, repayment term, monthly payment
amount, and any associated fees. If you are satisfied with the terms, you
will sign the loan agreement.

Step 7: Loan Disbursement and Old Loan Payoff

Once the loan agreement is signed, the new lender will disburse the funds to
pay off your existing private student loans. Your old loans will be closed,
and you will begin making payments on your new, consolidated, and refinanced
loan according to the agreed-upon schedule.

Choosing the Right Lender for Your Private
Student Loan Consolidation and Refinancing

Selecting the ideal lender when you decide to consolidate and refinance
private student loans together is a critical step that can significantly
impact your financial future. The right lender will offer terms that align
with your goals and provide a positive customer experience throughout the
process. It's not just about the lowest interest rate; a holistic evaluation
is necessary.



Assessing Interest Rates and APR

The Annual Percentage Rate (APR) is the most important figure to compare, as
it reflects the total cost of borrowing, including interest and certain fees.
While advertised interest rates are enticing, understanding the APR gives you
a more accurate picture. When comparing offers, pay close attention to
whether the APR is fixed or variable, and consider how potential rate
increases could affect your payments. Many lenders offer different rates
based on loan terms, so ensure you're comparing similar repayment periods.

Understanding Loan Terms and Repayment Options

Lenders will offer a range of repayment terms, typically from 5 to 20 years.
A shorter term will result in higher monthly payments but less total interest
paid. A longer term will reduce your monthly payments but increase the
overall interest paid over the life of the loan. Consider your current budget
and long-term financial goals when deciding on the best repayment term. Some
lenders also offer grace periods or deferment options, though these are
generally less robust than federal loan options.

Evaluating Fees and Other Costs

Be vigilant about any fees associated with the loan. While many lenders have
eliminated origination fees, some may still charge them. Other potential fees
include late payment fees, returned payment fees, and prepayment penalties.
It's crucial to understand the lender's policy on prepayment. If you plan to
make extra payments to pay off your loan faster, you'll want a lender that
doesn't penalize you for it. A lender with no hidden fees will be more
transparent and cost-effective.

Considering Lender Reputation and Customer Service

The loan servicing experience is also important. Research the lender's
reputation for customer service. Are they responsive to inquiries? Is their
online platform user-friendly for managing payments and accessing loan
information? Reading reviews and testimonials from other borrowers can
provide valuable insights into the lender’s reliability and support quality.
A lender that offers excellent support can make the entire process smoother.

Cosigner Release Policies



If you have a cosigner, or if you anticipate needing one, understanding the
lender's cosigner release policy is paramount. Many lenders allow for
cosigner release after a certain period of on-time payments and if the
primary borrower meets specific credit and income requirements. Some lenders
are more flexible than others in this regard, and having a clear pathway to
cosigner release can be a significant advantage.

The Impact of Consolidating and Refinancing Private
Student Loans Together

The decision to consolidate and refinance private student loans together is a
significant financial undertaking that can yield substantial benefits for
borrowers who meet the eligibility criteria. By strategically combining
multiple private loans into a single, new loan, individuals can often achieve
lower interest rates, leading to considerable savings over the repayment
period. This consolidation also simplifies the repayment process,
transforming several monthly bills into one manageable payment, thereby
reducing administrative burden and the potential for missed payments.

Furthermore, refinancing allows borrowers to potentially extend their
repayment term, which can lower monthly payments, providing much-needed
breathing room in their budget. This increased cash flow can be reallocated
towards other financial goals, such as saving, investing, or paying down
other high-interest debts. However, it is crucial for borrowers to be aware
of the potential downsides. The most significant risk is the permanent loss
of federal student loan benefits if federal loans are mistakenly included in
the private refinancing process. Additionally, extending the repayment term
can lead to paying more interest overall, and variable interest rates carry
the risk of future payment increases. Thorough research, careful comparison
of lender offers, and a clear understanding of one's financial situation are
essential for making an informed decision about consolidating and refinancing
private student loans together.

FAQ

Q: What is the primary benefit of consolidating and
refinancing private student loans together?
A: The primary benefit is often securing a lower interest rate, which can
lead to significant savings on the total amount of interest paid over the
life of the loan. Additionally, it simplifies repayment by combining multiple
loans into a single monthly payment.



Q: Can I consolidate and refinance federal student
loans with private student loans?
A: No, you cannot combine federal student loans with private student loans in
a single refinancing or consolidation process. If you refinance your federal
loans with a private lender, you will permanently lose all federal borrower
protections, such as income-driven repayment plans and loan forgiveness
programs.

Q: What credit score do I typically need to
consolidate and refinance private student loans?
A: While requirements vary by lender, most lenders prefer borrowers to have a
credit score of at least 670, with many preferring scores in the mid-700s or
higher to qualify for the best interest rates.

Q: How does refinancing a private student loan
affect my monthly payments?
A: Refinancing can lower your monthly payments if you secure a lower interest
rate or extend your repayment term. However, choosing a shorter repayment
term to pay off the loan faster will result in higher monthly payments.

Q: Are there any fees associated with consolidating
and refinancing private student loans?
A: Some lenders may charge origination fees, late fees, or returned payment
fees. It is crucial to carefully review the loan terms and compare lenders to
understand all potential fees before committing. Many lenders today offer no
origination fees, but it's essential to verify this.

Q: What happens if I miss a payment after I
consolidate and refinance my private student loans?
A: Missing a payment on a refinanced private student loan will typically
result in late fees and a negative impact on your credit score. Unlike
federal loans, private loans generally do not offer the same leniency or
flexible deferment/forbearance options.

Q: Can I remove a cosigner when I consolidate and
refinance my private student loans?
A: Yes, many lenders offer cosigner release options. Typically, you will need
to meet specific eligibility requirements, such as demonstrating a solid



credit history and sufficient income on your own, and have made a certain
number of on-time payments.

Q: Will consolidating and refinancing private
student loans together change my interest rate type
(fixed vs. variable)?
A: Yes, when you refinance, you have the option to choose between a fixed
interest rate, which remains the same for the life of the loan, or a variable
interest rate, which can fluctuate based on market conditions. You can switch
from one type to the other during the refinancing process.
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and wise guide who invites readers to change their relationship with money. With her holistic
approach you’ll learn how to: • root out your unconscious beliefs about money • untangle the mental
and emotional burden of student loans to pay them off • use a gratitude practice to help you think
differently about spending • break out of the debt cycle and begin building wealth This book is for
anyone who feels unseen, ignored, or bored to death by the way personal finances are approached
and taught, and is ready to go on a journey of self-discovery and step into their financial power.
  consolidate and refinance private student loans together: Get Out of Debt: At the Same
Time Get Rich and Stay Rich Forever (The Strategy Guide to Getting Out of Debt and How to Stay
That Way) Alexander Johnson, 101-01-01 In this book you’re about to discover how to find the
underlying issues with your money problems and solve them! Everybody needs money. It's the
necessary evil of our world for the foreseeable future. An evolved form of the barter system; money
makes it possible to acquire all of the things you need to live, and allows you to but the things you
want. But there's an evil there that makes money evil. When do you know you're spending too much
money on the things you want from the things you need? A more important question is: once you've
fallen into that trap how do you get out of it? Let's have a look at some of the things you will learn...
• How to use the debt snowball • How to use the debt avalanche • Difference between good and bad
debt • How to use debt to make you rich • How to use debt to invest in real estate • Tips on staying
off bad debts now and in the future! • Much, much more... Personal debt remains an issue that
plagues the people of several of the world’s developed nations as people believe it is harder and
harder to make payments plus interest on income they borrowed. If you are considering to becoming
debt-free, to break the chains and life a life without constant worries this book is an absolute
must-have.
  consolidate and refinance private student loans together: How to Pay for College
Without Breaking the Bank Pasquale De Marco, 2025-05-23 College is an increasingly expensive
endeavor, and many students and families are struggling to find ways to pay for it without going
broke. This comprehensive guide provides everything you need to know to understand the financial
aid process, find scholarships and grants, and make college affordable. In this book, you will learn: *
The different types of financial aid available, including grants, scholarships, loans, and work-study *
How to fill out the Free Application for Federal Student Aid (FAFSA) * How to find and apply for
scholarships and grants * The different types of student loans available and how to apply for them *
How to manage student loan debt * How to save for college early and effectively * How to make
college more affordable by taking advantage of community college, online learning, and transfer
programs This book is packed with practical advice and insider tips to help you pay for college
without breaking the bank. With its help, you can make your dream of a college education a reality.
If you like this book, write a review on google books!
  consolidate and refinance private student loans together: Debt 101 Michele Cagan,
2020-02-11 Get out of debt and use credit wisely with this easy-to-understand, comprehensive guide
to making your debt work for you. The key to borrowing, managing, and paying off debt is
understanding what it is, how it works and how it can affect your finances and your life. Debt 101 is
the easy-to-follow guide to discovering how to pay off the debt you have plus learning how to use
debt to your advantage. Debt 101 allows you to take control of your money with strategies best
suited for your personal financial situation—whether you are buying a home or paying off student
loans. You will learn the ins and outs of borrowing in a simple, straightforward manner, managing
student loans and credit card debt, improving your credit score, understanding interest rates, good
debt vs. bad debt, and so much more. Finally, you can get ahead of the incoming bills and never let
your debt intimidate you again!
  consolidate and refinance private student loans together: Plan and Finance Your
Family's College Dreams: A Parent's Step-By-Step Guide from Pre-K to Senior Year Peter
Mazareas, 2016-06-14 Planning and paying for a college education is a daunting task for most
parents. It is a stressful and costly process that needs a well-thought-out academic and financial



strategy. This guide offers just that! Two of the nation's leading college planning and financing
experts provide clear step-by-step guidance on how to successfully save, plan for, apply to, and
finance a college education. Age- and grade-appropriate guidance empowers families with children
of all ages, with detailed information on preparing, financing, and successfully applying to college.
Financing a college education requires a good look at all available options: savings, free money,
financial aid, and loans. Finding the right savings vehicle and investments is important. Learn the
pros and cons of various savings and investment options, including Bank accounts, 529 Plans,
Coverdell Education Savings Accounts, and more-so you can begin to develop your plan.
Easy-to-understand explanations help parents better understand college loans, including details
about federal and private loans, consolidation and refinancing of loans, as well as a discussion on
what it means to co-sign a loan. Based on the expert advice presented in this book, parents will be
able to create a personalized college admission and financing plan that is unique to their family.
  consolidate and refinance private student loans together: From Debt to Financial Freedom
and Wealth Creation: How to Save, Invest, and Grow Silas Mary, 2025-02-15 Book Description:
Breaking free from debt is the first step toward lasting financial freedom and wealth creation. In
From Debt to Financial Freedom and Wealth Creation: How to Save, Invest, and Grow, you’ll
discover a proven roadmap to eliminating debt, building savings, and investing wisely to secure your
financial future. No matter where you are financially, you can take control and create a life of
abundance. This book provides a step-by-step guide to: ✅ Get out of debt fast using smart repayment
strategies ✅ Build a solid savings plan without feeling restricted ✅ Invest wisely in stocks, real estate,
and other wealth-building assets ✅ Develop a millionaire mindset to sustain long-term financial
success ✅ Create multiple income streams and make money work for you Packed with real-life
success stories, expert financial strategies, and actionable steps, this book will help you break free
from financial stress and start building true wealth. Debt doesn’t have to define you—your financial
future is in your hands. Start your journey to financial freedom today!
  consolidate and refinance private student loans together: Holding the CFPB Accountable
United States. Congress. Senate. Committee on Banking, Housing, and Urban Affairs, 2013
  consolidate and refinance private student loans together: Consolidation loans United
States. Congress. House. Committee on Education and the Workforce. Subcommittee on 21st
Century Competitiveness, 2004
  consolidate and refinance private student loans together: Peer-to-Peer Lending and
Equity Crowdfunding Kim Wales, 2017-12-01 Written by an industry pioneer who has hands-on
experience in the brave new world of peer-to-peer lending and equity crowdfunding, this book serves
as a resource for investors and entrepreneurs alike and investigates how these alternative
mechanisms will increase the financial and operational capacity of borrowers, lenders, buyers, and
sellers in the private markets. More than 60 governments across the globe have established financial
inclusion as a policy priority and are vying for access to and use of financial services by households
and firms to boost economic growth. A thought leader on securities-based crowdfunding, author Kim
Wales explores how women and the millennial generation, the world's largest groups of people, can
influence crowd direct investment, economic freedom, and economic growth. The book provides
building blocks to instruct investors and entrepreneurs about how to leverage social networks and
supplies tools to help retail investors—the crowd—to understand the language, risks, and rewards of
this type of investment. Providing an indispensable resource for investors and entrepreneurs,
Peer-to-Peer Lending and Equity Crowdfunding summarizes past theory as well as current schools of
thought related to capital formation and economic growth, explains why creating a secondary
market for private placement offerings is essential to stimulating market liquidity, and documents
how public-private partnerships using digital finance will enhance financial inclusion and positively
impact investing. The book not only describes how crowdfunding works but also explains investment
approaches, secondary markets, governance and compliance, transparency, and risk models that are
necessary for investors to make informed decisions.
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