best credit cards for 17 year olds

The best credit cards for 17 year olds are a topic of increasing interest as
young adults seek to build credit responsibly. While 17-year-olds typically
cannot apply for a credit card on their own due to age restrictions, there
are viable pathways to obtaining one. This comprehensive guide explores these
options, focusing on secured credit cards, authorized user status, and
student credit cards. We will delve into the benefits and drawbacks of each
approach, discuss essential requirements, and provide insights into
responsible credit card management for this age group. Understanding how to
navigate credit responsibly at a young age can set a solid financial
foundation for the future, making the selection of the right card a crucial
first step.
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Understanding Credit Card Eligibility for
Minors

For individuals under the age of 18, direct application for a credit card is
generally not possible. Federal law, specifically the Credit CARD Act of
2009, mandates that applicants must be at least 18 years old to independently
open a credit card account. This regulation aims to protect minors from
accumulating debt they may not be equipped to handle. However, this does not
entirely preclude 17 year olds from accessing credit and learning to manage
it.

There are specific provisions and strategies that allow younger individuals
to gain access to credit. These methods are designed to provide a supervised
entry into the world of credit, emphasizing education and responsible usage.
The primary avenues involve partnerships with older, financially responsible
individuals or utilizing specific card types designed for building credit
history with a lower barrier to entry. The goal is to equip young people with
the tools and knowledge necessary for sound financial decision-making from an
early age.



Secured Credit Cards: A Foundation for Building
Credit

Secured credit cards represent one of the most effective and accessible ways
for individuals, including 17 year olds through a parent or guardian, to
begin building a credit history. Unlike unsecured cards, secured cards
require a cash deposit upfront, which typically serves as the credit limit.
This deposit acts as collateral for the lender, significantly reducing the
risk for the issuer. As a result, secured cards are often easier to obtain,
even with no prior credit history.

How Secured Cards Work for Young Applicants

For a 17 year old to obtain a secured credit card, a parent or legal guardian
usually needs to be involved. This typically means the adult co-signs the
application or the card is opened in the adult's name, and the minor is added
as an authorized user with permission to use the card. The deposit amount can
range from $200 to $500 or more, depending on the card issuer and the desired
credit limit. The responsible use of this card, including making on-time
payments and keeping balances low, is reported to the credit bureaus, thereby
establishing a positive credit record.

Benefits of Secured Credit Cards

The primary benefit of a secured credit card is its role in credit building.
By consistently demonstrating responsible financial behavior, a 17 year old
can establish a positive credit score, which is crucial for future financial
endeavors like renting an apartment, securing a car loan, or even obtaining
certain types of employment. These cards often come with low or no annual
fees, making them an affordable starting point. Moreover, many secured cards
offer a path to graduating to an unsecured card after a period of responsible
use, during which the deposit is returned.

Potential Drawbacks of Secured Credit Cards

Despite their advantages, secured credit cards may have some limitations. The
credit limit is directly tied to the deposit, meaning it might be relatively
low, which could be a constraint for larger purchases. Additionally, some
secured cards may have fees, such as annual fees or monthly maintenance fees,
although these are typically lower than those associated with some unsecured
cards. It's essential to compare different secured card offers carefully to
find one with the most favorable terms and lowest costs.



Becoming an Authorized User: Leveraging Someone
Else's Credit

Another common strategy for 17 year olds to gain exposure to credit is by
becoming an authorized user on a credit card account belonging to a trusted
family member, most commonly a parent or guardian. In this arrangement, the
primary cardholder remains responsible for all charges made by the authorized
user, as well as the overall account management and payments. The authorized
user receives a card with their name on it, allowing them to make purchases,
and their activity can be reflected on their credit report.

The Process of Adding an Authorized User

The process involves the primary cardholder contacting their credit card
issuer to request the addition of the 17 year old as an authorized user. The
issuer will typically require the authorized user's name and sometimes other
personal information for identification. Once added, the issuer may send a
separate card to the authorized user. It's crucial that the primary
cardholder has a strong credit history, as their account's positive payment
history can be beneficial to the authorized user's credit report.

Advantages for Young Credit Builders

When the primary account holder manages their credit responsibly, being an
authorized user can significantly boost a young person's credit score without
them having to make any payments or manage a budget. The on-time payment
history and credit utilization ratio of the primary account are often
reported to the credit bureaus, reflecting positively on the authorized user.
This can be a powerful tool for quickly establishing a credit history, which
is essential for future financial independence.

Risks and Considerations for Authorized Users

The primary risk associated with being an authorized user lies in the actions
of the primary cardholder. If the primary cardholder makes late payments,
carries high balances, or engages in other forms of credit mismanagement,
these negative activities can appear on the authorized user's credit report
and damage their credit score. Therefore, it is imperative that the primary
cardholder is financially responsible and has a good credit standing. Open
communication and trust are paramount in this arrangement.

Student Credit Cards: Tailored for Young Adults

Student credit cards are specifically designed for college students, who are
often in a similar age bracket to 17 year olds looking to build credit. While



a 17 year old might not be in college, some student cards may have different
eligibility criteria, or parents can explore options for adding them as
authorized users on these types of cards. These cards often offer rewards,
benefits, and features that appeal to younger demographics, such as cash back
on common student expenses or student-specific discounts.

Eligibility Requirements for Student Cards

Typically, student credit cards require applicants to be at least 18 years
old and enrolled in a college or university. However, the parent or guardian
of a 17 year old can act as the primary applicant and add their child as an
authorized user. Some issuers may also have options for younger individuals
if they can demonstrate a steady source of income, though this is less common
for 17 year olds. Co-signing may also be an option for certain student cards,
similar to secured cards.

Features and Rewards of Student Cards

Student credit cards often come with attractive features aimed at enticing
young users. These can include introductory bonus offers, cash back rewards
on purchases like groceries, dining, or gas, and student-specific discounts
with retailers or services. Some cards may also offer no foreign transaction
fees, which can be beneficial for students studying abroad. The goal of these
features is to encourage responsible usage while providing tangible value.

Building Credit with Student Cards

Using a student credit card responsibly can be an excellent way to build a
credit history. By making on-time payments and managing balances wisely, a
young person can develop a strong credit profile. Many student cards also
offer pathways to upgrade to more robust cards after graduation, further
supporting long-term credit growth. The consistent positive reporting to
credit bureaus is the key mechanism for credit building.

Key Features to Consider in a Credit Card for
Young Applicants

When selecting the best credit cards for 17 year olds, even if through an
adult's account, several key features should be prioritized. The overarching
goal is to choose a card that facilitates credit building while minimizing
potential financial pitfalls. Understanding these features will empower both
the young applicant and their supervising adult to make an informed decision.



Low Annual Fees and Introductory APRs

For young credit builders, minimizing costs is essential. Cards with no
annual fee are highly desirable, as they do not add an ongoing expense. Some
secured and student cards may offer introductory 0% APR periods on purchases
or balance transfers. While a 17 year old is unlikely to engage in balance
transfers, a 0% intro APR on purchases can provide a grace period if a
larger, necessary expense arises, allowing for interest-free repayment over a
short term.

Rewards Programs and Cash Back

While not the primary focus for a first credit card, rewards programs can
offer a small benefit for responsible spending. Cash back rewards on everyday
purchases like groceries or gas can provide a modest return. For students,
cards offering cash back on dining or entertainment might also be appealing.
However, it is critical to remember that rewards should never be the sole
reason for choosing a card; responsible usage is always paramount.

Credit Limit and Credit Building Potential

The credit limit should be appropriate for the user's spending habits and the
supervision provided. For secured cards, this is directly tied to the
deposit. For authorized user accounts, the primary cardholder's limit will
apply. The most important factor, however, is the card's potential to be
reported to the major credit bureaus (Equifax, Experian, and TransUnion). A
card that reports consistently and accurately is vital for credit building.

Security Features and Fraud Protection

Modern credit cards come with robust security features, including zero
liability for unauthorized charges. This is particularly important when a
young person is using a card, as it offers a layer of protection against
potential fraud or errors. Features like transaction alerts and the ability
to monitor spending online provide transparency and control.

Responsible Credit Card Management for 17 Year
Olds

Introducing a 17 year old to credit is a significant step that requires
careful guidance and education. Responsible credit card management is not
just about obtaining a card; it's about understanding how to use it wisely to
build a positive financial future. This involves a combination of parental
oversight, clear communication, and consistent practice of good financial
habits.



The Importance of On-Time Payments

The single most critical factor in building good credit is making payments on
time, every time. For a 17 year old, this means understanding the due date
for payments and ensuring funds are available. Parents or guardians should
help set up payment reminders or automatic payments to avoid missed
deadlines. Late payments can significantly damage a credit score and incur
late fees.

Keeping Credit Utilization Low

Credit utilization refers to the amount of credit being used compared to the
total available credit. Experts generally recommend keeping credit
utilization below 30%, and ideally below 10%. For a 17 year old, this
translates to avoiding maxing out the card and understanding that a lower
balance relative to the credit limit appears more favorable to lenders. This
teaches discipline in spending.

Monitoring Statements and Spending Habits

Regularly reviewing credit card statements is crucial for several reasons. It
helps to track spending, identify any unauthorized transactions, and
understand where money is going. Parents should review statements with their
17 year old, discussing budgeting and making informed purchasing decisions.
This oversight is a vital part of the learning process, fostering financial
literacy.

Understanding Interest and Fees

It's important for a young person to grasp the concept of interest charges
and various fees associated with credit cards. Explaining how interest
accrues on unpaid balances and the impact of annual fees, late fees, and
over-limit fees can underscore the importance of paying off the balance in
full each month. This knowledge demystifies credit cards and highlights the
cost of borrowing.

Alternatives and Future Considerations

While credit cards offer a path to building credit, they are not the only
option, and future credit needs will evolve. For a 17 year old, exploring
alternatives and planning for the future can provide a more holistic
financial education. As they approach adulthood, the landscape of financial
products will expand, and understanding these will be beneficial.



Debit Cards vs. Credit Cards

A debit card draws directly from a linked bank account, meaning you can only
spend money you have. While it doesn't build credit, it's an excellent tool
for budgeting and learning to manage spending within one's means. For a 17
year old, a debit card is often a sensible starting point for managing daily
expenses before introducing the complexities of credit. However, debit cards
do not offer the same fraud protection or credit-building capabilities as
credit cards.

Prepaid Cards for Controlled Spending

Prepaid cards are another option that allows individuals to load funds onto
the card, which can then be used for purchases. They do not typically require
a credit check or a bank account. While they offer a controlled spending
environment, prepaid cards generally do not build credit history. They can
serve as a stepping stone for practicing spending limits but are not a direct
credit-building tool.

Transitioning to Independent Credit

As a 17 year old approaches their 18th birthday, they can begin to explore
options for obtaining their own credit card independently. This might involve
applying for a student credit card with their own income as a student, or a
secured credit card based on their own credit history built through earlier
strategies. The knowledge and habits gained from supervised credit usage will
be invaluable in this transition.

The Importance of Financial Education

Ultimately, the most effective strategy for any young person entering the
financial world is comprehensive financial education. This includes
understanding concepts like budgeting, saving, investing, debt management,
and the impact of credit scores. Parents and educational institutions play a
vital role in equipping young adults with the knowledge they need to make
sound financial decisions throughout their lives.

Q: Can a 17 year old legally get their own credit
card?

A: No, a 17 year old cannot legally apply for and obtain their own credit
card independently. Federal law requires individuals to be at least 18 years
old to enter into a credit card agreement on their own.



Q: What is the easiest way for a 17 year old to get
a credit card?

A: The easiest ways for a 17 year old to get access to credit are by becoming
an authorized user on a parent's or guardian's credit card, or by having a
parent or guardian open a secured credit card account for them and add them
as an authorized user.

Q: How does becoming an authorized user help a 17
year old build credit?

A: When a parent or guardian adds a 17 year old as an authorized user to
their credit card, the payment history and credit utilization of that account
are often reported to credit bureaus for the authorized user. If the primary
cardholder manages the account responsibly, this can help the 17 year old
establish a positive credit history.

Q: What is a secured credit card and how does it
work for a minor?

A: A secured credit card requires a cash deposit upfront, which serves as
collateral and usually equals the credit limit. For a 17 year old, a parent
or guardian typically needs to apply for and fund the secured card, or co-
sign, allowing the minor to use it and build credit responsibly.

Q: Are there any credit cards specifically for
teenagers?

A: While there aren't credit cards specifically branded for "teenagers,"
student credit cards are designed for young adults, and a 17 year old can
often benefit from these by being an authorized user on a parent's student
credit card account.

Q: What are the risks of a 17 year old being an
authorized user?

A: The primary risk is that if the primary cardholder mismanages the account
(e.g., late payments, high balances), this negative activity will be
reflected on the authorized user's credit report, potentially damaging their
credit score.

Q: How much should a 17 year old spend on a credit



card?

A: A 17 year old should only spend what they can afford to pay back
immediately or within the billing cycle. The goal is to keep credit
utilization low, ideally below 30% of the credit limit, and to always make
payments on time.

Q: Can a 17 year old open a bank account with a
debit card?

A: Yes, in most cases, a 17 year old can open a checking account with a debit
card, often with the assistance or joint ownership of a parent or guardian.
This is a good way to learn basic banking and spending management.

Q: What is the best first credit card for someone
under 187

A: The "best" first credit card option for someone under 18 is typically a
secured credit card opened with a parent or guardian, or being added as an
authorized user to a responsible adult's credit card account, focusing on
building a positive credit history.
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you would use it as an adjective to show that something is

expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be

valediction - "With best/kind regards" vs "Best/Kind regards" 5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a

definite article - "Most" "best" with or without "the" - English 1 mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and

How to use "best ever" - English Language Learners Stack Exchange Consider this
sentences: This is the best ever song that I've heard. This is the best song ever that I've heard.
Which of them is correct? How should we combine "best ever" and a
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