personal finance statement example

The following content is for informational purposes only and does not
constitute financial advice. Please consult with a qualified financial
advisor for personalized guidance.

Understanding and Utilizing a Personal Finance Statement Example

personal finance statement example is a crucial tool for anyone looking to
gain clarity and control over their financial life. It provides a snapshot of
your financial health, detailing your assets, liabilities, income, and
expenses. Understanding this document is the first step towards effective
budgeting, debt management, and achieving long-term financial goals, whether
that's saving for a down payment, planning for retirement, or simply
understanding where your money is going each month. This comprehensive guide
will delve into the intricacies of a personal finance statement, offering a
detailed example and explaining how to construct and interpret your own. We
will explore the essential components, common pitfalls, and practical
applications, empowering you to make informed financial decisions and build a
solid financial future.

Table of Contents

What is a Personal Finance Statement?

Key Components of a Personal Finance Statement
Assets

Liabilities

Net Worth Calculation

Income

Expenses

A Detailed Personal Finance Statement Example
Sample Asset List

Sample Liability List

Sample Income Breakdown

Sample Expense Breakdown

Calculating Net Worth from the Example

How to Create Your Own Personal Finance Statement
Gathering Your Financial Information
Categorizing Your Assets and Liabilities
Tracking Your Income and Expenses

Regularly Reviewing and Updating

Why a Personal Finance Statement is Essential
Financial Goal Setting

Budgeting and Spending Analysis

Loan and Credit Applications

Investment Planning

Common Mistakes to Avoid

Leveraging Your Personal Finance Statement for Success

What is a Personal Finance Statement?

A personal finance statement, often referred to as a personal financial
statement or net worth statement, is a comprehensive document that outlines
an individual's or household's financial position at a specific point in
time. It essentially acts as a financial health check-up, presenting a clear



picture of what you own (assets) versus what you owe (liabilities), and also
detailing your cash inflows (income) and outflows (expenses) over a defined

period. This document is invaluable for understanding your current financial
standing, identifying areas for improvement, and making strategic decisions

to achieve your financial objectives.

Key Components of a Personal Finance Statement

A robust personal finance statement is built upon several critical
components. Understanding each part is essential for an accurate and useful
financial overview. These elements work together to paint a complete picture
of your financial life.

Assets

Assets are all the things you own that have monetary value. These can be
broadly categorized into current assets (those easily converted to cash
within a year) and long-term assets (those held for longer periods). For
instance, your checking account balance is a current asset, while your home
or retirement accounts are considered long-term assets. It's important to be
as thorough as possible when listing all your assets to get a true
representation of your wealth.

e Cash and Equivalents (checking accounts, savings accounts, money market
funds)

e Investments (stocks, bonds, mutual funds, cryptocurrencies)
e Retirement Accounts (401 (k), IRA, pensions)

e Real Estate (primary residence, rental properties)

e Vehicles (cars, boats, motorcycles)

e Personal Property (jewelry, art, valuable collectibles)

e Business Ownership Stakes

Liabilities

Liabilities represent what you owe to others. Similar to assets, liabilities
can be classified as current liabilities (debts due within a year) and long-
term liabilities (debts due beyond a year). Examples of current liabilities
include credit card balances and short-term loans, while a mortgage or
student loans are typically long-term liabilities. Accurate tracking of your
liabilities is crucial for debt management and financial planning.



Credit Card Balances

e Personal Loans

Student Loans

Auto Loans

e Mortgage Balances

Other Debts (medical bills, taxes owed)

Net Worth Calculation

Your net worth is the cornerstone of your personal finance statement. It is
calculated by subtracting your total liabilities from your total assets. A
positive net worth indicates that you own more than you owe, which is a sign
of financial health. Conversely, a negative net worth means your debts exceed
your assets, signaling a need for a more aggressive financial strategy.
Regularly tracking your net worth helps you monitor progress towards
financial independence.

Income

Income refers to all the money you earn or receive during a specific period,
typically a month or a year. This includes your primary salary, any side
hustle earnings, investment dividends, rental income, and government
benefits. A clear understanding of your income streams is vital for budgeting
and determining how much you can allocate towards savings, investments, and
debt repayment.

Expenses

Expenses are the costs associated with maintaining your lifestyle and
fulfilling your financial obligations. They can be categorized as fixed
expenses (those that remain relatively constant each month, like rent or
mortgage payments) and variable expenses (those that fluctuate, such as
groceries, entertainment, or utilities). Detailed tracking of your expenses
allows you to identify areas where you might be overspending and
opportunities to cut back.

e Housing (rent/mortgage, property taxes, insurance, utilities)

e Transportation (car payments, insurance, fuel, maintenance, public
transport)

e Food (groceries, dining out)

Debt Payments (credit cards, loans)



e Insurance (health, life, disability)
e Personal Care (haircuts, toiletries)

Entertainment and Recreation

e Savings and Investments

Miscellaneous Expenses

A Detailed Personal Finance Statement Example

To illustrate the concepts discussed, let's create a sample personal finance
statement for an individual named Alex. This example will include
hypothetical values for assets, liabilities, income, and expenses, allowing
for a practical demonstration of the calculations involved.

Sample Asset List

Here is a sample list of Alex's assets, reflecting a mix of liquid and
illiquid holdings as of a specific date, say, December 31, 2023.

e Checking Account: $7,500

e Savings Account: $15,000

e Brokerage Account (stocks, ETFs): $50,000
e 401 (k) Retirement Account: $120,000

e Primary Residence Market Value: $300,000

e Vehicle (2020 Sedan) Market Value: $18,000

e Total Assets: $510,500

Sample Liability List

Below is a sample of Alex's liabilities, outlining debts owed as of the same
date.

e Credit Card Balance: $3,000
e Student Loan Balance: $25,000

e Auto Loan Balance: $10,000



e Mortgage Balance: $200,000

e Total Liabilities: $238,000

Sample Income Breakdown

This section shows Alex's estimated monthly income from various sources.

e Primary Salary (Net): $5,000

Freelance Income: $500

e ITnvestment Dividends: $100

Total Monthly Income: $5,600

Sample Expense Breakdown

Here is a sample of Alex's estimated monthly expenses, categorized for
clarity.

e Mortgage Payment: $1,500

e Property Taxes & Insurance (PITI): $400
e Utilities (electricity, gas, water, internet): $250
e Groceries: $400

e Dining Out: $200

e Car Payment: $300

e Gas and Car Maintenance: $150

e Student Loan Payment: $250

e Credit Card Payments: $100

e Health Insurance Premium: $200

e Personal Care & Clothing: $150

e Entertainment & Hobbies: $300

e Total Monthly Expenses: $4,200



Calculating Net Worth from the Example

Using the sample data for Alex, we can now calculate their net worth. This
calculation provides a snapshot of their overall financial standing.

Calculation:
Total Assets ($510,500) - Total Liabilities ($238,000) = Net Worth ($272,500)

This demonstrates how a personal finance statement example can be used to
quantify an individual's financial health.

How to Create Your Own Personal Finance
Statement

Creating your personal finance statement is a straightforward yet essential
process that requires diligence. By following a structured approach, you can
generate an accurate reflection of your financial situation.

Gathering Your Financial Information

The first step involves collecting all necessary financial documents. This
includes bank statements, investment account summaries, loan statements,
credit card statements, pay stubs, tax returns, and any appraisals for
significant assets like real estate or vehicles. The more comprehensive your
gathered information, the more accurate your statement will be. Don't forget
to consider the estimated value of personal property that might appreciate or
hold significant wvalue.

Categorizing Your Assets and Liabilities

Once you have your information, begin organizing it into the appropriate
asset and liability categories. For assets, distinguish between liquid and
illiquid, and for liabilities, differentiate between short-term and long-
term. This organization is key to understanding the structure of your
finances and identifying potential risks or opportunities. Ensure you are
using current market values for assets where appropriate, such as for your
home or investments.

Tracking Your Income and Expenses

To accurately represent your cash flow, you need to meticulously track your
income and expenses over a set period, typically a month. Utilize budgeting
apps, spreadsheets, or even a simple notebook to record every dollar earned
and spent. Categorizing expenses is crucial here to understand where your
money is going and to identify areas for potential savings. Be honest and
thorough in this process; even small, recurring expenses can add up
significantly over time.



Regularly Reviewing and Updating

A personal finance statement is not a static document. It should be reviewed
and updated regularly, at least annually, and ideally quarterly or whenever a
significant financial event occurs (e.g., a job change, a major purchase, or
a significant investment). This continuous monitoring allows you to track
your progress, adapt to changing circumstances, and make timely adjustments
to your financial plan. Consistent review ensures your statement remains a
relevant and useful tool for decision-making.

Why a Personal Finance Statement is Essential

The benefits of creating and maintaining a personal finance statement are
far-reaching and impact numerous aspects of your financial life. It serves as
a foundational tool for informed financial management.

Financial Goal Setting

A clear understanding of your net worth and cash flow is fundamental to
setting realistic and achievable financial goals. Whether you aim to save for
a down payment, pay off debt, or build an emergency fund, your personal
finance statement provides the baseline data needed to chart a course and
measure your progress towards these objectives. It helps translate vague
aspirations into concrete financial targets.

Budgeting and Spending Analysis

By detailing your income and expenses, a personal finance statement provides
an invaluable framework for budgeting. It highlights where your money is
going, enabling you to identify areas of overspending or potential cost
savings. This analysis is critical for creating a sustainable budget that
aligns with your financial goals and allows for both responsible spending and
saving.

Loan and Credit Applications

When applying for loans, mortgages, or even certain credit cards, lenders
often require a personal financial statement. This document provides them
with a comprehensive overview of your financial stability, assets, and
liabilities, helping them assess your creditworthiness and your ability to
repay debt. Having a well-prepared statement can streamline this process and
potentially lead to better loan terms.

Investment Planning



Your personal finance statement offers critical insights for effective
investment planning. By understanding your current asset allocation and net
worth, you can make more informed decisions about where to invest your money,
how much risk you can afford to take, and how to diversify your portfolio to
meet your long-term financial objectives, such as retirement or wealth
accumulation.

Common Mistakes to Avoid

When creating and utilizing a personal finance statement, several common
errors can undermine its accuracy and usefulness. Being aware of these
pitfalls can help you create a more effective financial tool.

e Underestimating or Overestimating Assets: Being too conservative or
overly optimistic when valuing assets like your home or collectibles can
lead to an inaccurate net worth. Use realistic market wvalues.

e Forgetting Small Debts: Overlooking minor debts, such as outstanding
library fines or small personal loans, can slightly skew your liability
figures.

e Inaccurate Income or Expense Tracking: Vague or incomplete tracking of
income and expenses will result in a distorted view of your cash flow,
making budgeting difficult.

e Not Updating Regqularly: A statement that is months or years out of date
is of little practical value. Financial situations change, and so should
your statement.

e Using Historical Cost for Assets: Relying on the purchase price of
assets like vehicles or property, rather than their current market
value, can lead to a misleading net worth calculation.

Leveraging Your Personal Finance Statement for
Success

A personal finance statement is more than just a document; it's a roadmap for
financial success. By diligently creating, updating, and analyzing this
statement, you gain the power to make informed decisions, manage your money
effectively, and steadily work towards achieving your most ambitious
financial aspirations. It's an indispensable tool for anyone committed to
building a secure and prosperous financial future.

FAQ



Q: What is the primary purpose of a personal finance
statement example?

A: The primary purpose of a personal finance statement example is to
illustrate the format and content of a personal financial statement, enabling
individuals to understand how to compile their own. It serves as a template
for outlining assets, liabilities, income, and expenses to assess financial
health.

Q: How often should I update my personal finance
statement?

A: It is recommended to update your personal finance statement at least
annually. However, for individuals with fluctuating income or significant
life events (like a new job, marriage, or major purchase), updating quarterly
or even monthly can provide a more current and accurate financial picture.

Q: Can I use a personal finance statement example to
apply for a loan?

A: Yes, lenders often require a personal financial statement as part of the
loan application process, especially for larger loans like mortgages. A well-
prepared statement demonstrates your financial standing and ability to repay
the loan.

Q: What are the main differences between assets and
liabilities on a personal finance statement?

A: Assets are items of value that you own (e.g., cash, property,
investments), while liabilities are financial obligations that you owe to
others (e.g., loans, credit card debt, mortgages). The difference between
total assets and total liabilities is your net worth.

Q: Is there a specific software or app recommended
for creating a personal finance statement?

A: While a simple spreadsheet can be effective, many personal finance apps
and software programs (like Mint, Personal Capital, or YNAB) can help you
track income and expenses automatically and generate reports that can be
adapted into a personal financial statement.

Q: What if my liabilities are greater than my assets?

A: If your liabilities exceed your assets, you have a negative net worth.
This is a situation that requires careful financial planning to reduce debt
and increase assets. A personal finance statement helps identify the specific
areas where adjustments are needed.



Q: How do I determine the market value of my home for
a personal finance statement?

A: You can estimate your home's market value by looking at recent sales of
comparable properties in your area, consulting with a real estate agent, or
using online valuation tools. For official purposes, an appraisal may be
necessary.

Q: Should I include sentimental items like jewelry or
artwork in my assets?

A: You should include personal property if it has significant resale wvalue.
For items like jewelry or artwork, estimate their current market wvalue, not
their sentimental or original purchase value, especially if they are valuable
collectibles.

Q: What is the most important metric derived from a
personal finance statement?

A: The most important metric is arguably net worth, as it provides a clear
indicator of your overall financial health and wealth accumulation over time.
However, understanding your income versus expenses is crucial for cash flow
management and budgeting.
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personal finance statement example: Personal Finance Vickie L. Bajtelsmit, 2024-04-02
Personal Finance, 3rd Edition offers essential skills and knowledge that will set students on the road
to lifelong financial wellness. Byfocusing on real-world decision making, Bajtelsmit Personal Finance
engages a diverse student population by helping them make personal connections that can
immediately impact their current financial situations. Using a conversational writing style, relatable
examples, and up-to-date coverage on important topics - such as student debt, housing, fintech and
Al - students gain the knowledge they need to avoid early financial mistakes. By the end of the
course, students have identified their goals and developed the problem-solving skills they need to
build on as they progress to the next stages of life.

personal finance statement example: Personal Finance Demystified Tefera Tibebu Beyene,
2023-03-11 This book introduces the reader to various financial concepts, such as personal financial
planning, budgeting, cash management, investments, money management, tax, credit, banking,
insurance, retirement and post-retirement planning, personal financial statements, and estate
planning. The goal of this book is to demystify finance and provide clear, informal, and easy to
understand information, regardless of the reader's financial background. My intention is to break
down complex financial concepts and focus on the most used and applicable things for everyday


https://testgruff.allegrograph.com/personal-finance-04/files?ID=mGw31-3351&title=personal-finance-statement-example.pdf
https://testgruff.allegrograph.com/health-fitness-05/Book?trackid=lsK95-7928&title=yoga-for-beginners-video-youtube.pdf
https://testgruff.allegrograph.com/health-fitness-05/Book?trackid=lsK95-7928&title=yoga-for-beginners-video-youtube.pdf

people to know.

personal finance statement example: Kiplinger's Personal Finance , 1966-03 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

personal finance statement example: A Practical Guide to Personal Finance Michael Taillard,
2015-01-08 MAKE YOUR MONEY WORK FOR YOU by matching your spending and investments to
your values CONTROL YOUR SPENDING BEHAVIOUR by gathering and tracking financial
information efficiently SIMPLIFY YOUR FINANCIAL MANAGEMENT by learning to use the right
tools effectively REALIZE YOUR SAVINGS GOALS by understanding what you want to and can
achieve Introducing Personal Finance, by economics expert Michael Taillard, teaches you everything
you need to know about managing your financial life. It's crammed full of practical advice on how to
save, earn and get the most out of your money.

personal finance statement example: Personal Financial Management Nico Swart, 2004-04
This Second Edition provides an excellent and holistic structure for planning and managing your
personal finances. Everything you need to know in order to make informed decisions about any and
every aspect of your finances is contained in the ten key personal financial planning areas: career,
income tax, estate, investment, protection, credit, health care, retirement and emigration planning.
Ultimately, we all hope for financial independence after retirement, and how you plan and manage
your finances in any one of these key areas can have far-reaching positive or negative financial
implications for your future. Key features: Learning outcomes and self-assessment questions;
Numerous diagrams, figures and tables; Outlines the personal financial planning process; Describes
the assessment and measurement of personal financial performance; Explains the time value of
money; Details ten personal financial planning areas.

personal finance statement example: Kiplinger's Personal Finance , 1995-03 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

personal finance statement example: Wiley Pathways Personal Finance Vickie L.
Bajtelsmit, 2012-04-13 Personal Finance, the latest text in the business series in the Wiley Pathways
imprint, helps students learn to budget, manage taxes, consumer credit, and loans while also
providing the knowledge and skills needed to make good financial decisions including, automobiles
or housing purchases and leases, investing in stocks and bonds, and planning for retirement.

personal finance statement example: The Business of Personal Finance Joseph Calandro
Jr, John Hoffmire, 2022-05-15 This book is no ordinary personal finance book. It presents, in a highly
accessible way, how to effectively understand and manage personal finances, avoiding debt and
building for the future, and using straightforward tools and techniques developed in conjunction
with business economics. Fun to read, the book leverages core corporate finance principles in a way
that helps people become more financially literate in their personal lives. The premise of this
book-that personal and corporate finance can and should be learned together to improve financial
wellness and know-how-is considered a breakthrough. Using approaches that have been tried,
tested, and proven to work with individuals and employees, the authors apply common business
activities like due diligence, and tools, such as financial statement analysis, to personal finance. This
connection has not been presented before, either theoretically or practically. And yet it has the
power to both transform how individuals successfully manage their own finances, and, at the same
time, informs and educates them in the important aspects of the financial direction of the
organizations in which they work. This is a must-have book for those who are looking for a credible
reference tool for how to effectively manage their own finances and for organizations seeking to
assist their employees in good financial management, at every level, both in work and at home.

personal finance statement example: Christian Finance for Teens Cindy Kersey,
2020-12-31 Many parents aren't sure where to begin when it comes to teaching their teens and
young adults about finances. Christian Finance for Teens will help, giving important information in a
way teens can understand about job searching, budgeting, debt, banking, investing, insurance,



taxes, and other areas of finance. Author Cindy Kersey has taught a high school finance class
(Christian Finance) for tenth- and twelfth-grade students for several years, road-testing her material
on real-world teens to amazing results. Inspired to help other young people, she turned her course
curriculum into book format so teens and young adults everywhere can easily understand concepts
of personal finance. This material will be useful as they begin their lives as adults.

personal finance statement example: Personal Finance Barbara Friedberg, 2015-04-14 This
jargon-free resource explains the who, what, why, and where of contemporary personal finance in
simple, easy-to-grasp language, covering the key people, events, terms, tools, policies, and products
that make up modern money management. The ideal roadmap to 21st-century financial literacy, this
layman's encyclopedia discusses ideas, concepts, events, and people that inform money management
and personal finance. It explains the intricacies of things like investing, saving, debt, credit, and
mortgages, and it drills down into complexities like the difference between 401(k) and 403(b)
retirement plans. Entries invite the reader to explore common financial topics, such as seeking
credit counseling, using credit cards, buying a home, and choosing insurance. Issues such as identity
theft, derivatives, and taxes are explored as well. The unique work is topically organized with
contributions from both academics and financial professionals. Entries are augmented by
entertaining sidebar anecdotes and a glossary, and there is a useful feature that connects readers to
online sources, enabling them to keep up with this fast-changing field. A one-stop resource ideal for
individuals seeking to understand personal finance, this book will also prove valuable to students
taking courses in finance and economics. All readers will come away better equipped to profit from
money management and more skilled at making smart financial decisions.

personal finance statement example: Kiplinger's Personal Finance , 1981-02 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

personal finance statement example: Kiplinger's Personal Finance , 1981-01 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

personal finance statement example: Kiplinger's Personal Finance , 1956-06 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

personal finance statement example: Personal Finance E. Thomas Garman, 1999-10

personal finance statement example: EBOOK: Corporate Finance, 4e David Hillier,
Stephen Ross, Randolph Westerfield, Jeffrey Jaffe, Bradford Jordan, 2019-12-18 The fourth edition of
Corporate Finance takes an applied approach to cover all the latest research and topic areas
important to students taking Finance courses. The new edition provides an international perspective
on all areas of corporate finance and has been updated to include discussion on current trends such
as the rise of populism and trade barriers on international finance, the advent of Financial
Technology, and key regulatory changes impacting the sector. Understanding and Application
*Clear, user-friendly style *Example boxes in every chapter provide hypothetical examples to
illustrate theoretical concepts such as cash flow timing, dividend smoothing and differential growth.
*Real World Insight boxes use real companies like Siemens, Avast and Adidas to show how they have
applied corporate finance theories and concepts to their businesses and business decisions.
*Chapter links in the margin provide quick cross-referencing to show students the connections
between topics. Practice and Proficiency *Mini and Practical cases present scenarios and questions
to practice applying what you have learnt. *Rigorous testing: between 30 and 40 Questions and
Problems per chapter are categorised by topic and level of difficulty. *Numbered maths equations
and key notation boxes listing the variables and acronyms that will be encountered in each chapter,
designed to encourage mastery of Maths. *Exam Questions designed to take 45 minutes and test you
on material learned in a more formal exam style. *Connect® resources include algorithmic
questions designed to ensure equations and calculations are not learned by rote but by thorough
understanding and practice New to This Edition *Updated discussions on peer-to-peer trading, cash



flow forecasting methods, import/export partners and additional investment appraisal methods
*Updated chapters on corporate governance to reflect global changes, efficient markets and
mergers and acquisition to reflect new research, financial distress to reflect new data with
discussion on trends and insolvencies and fully updated chapter on Leasing to reflect new IFRS
standards *New section on Modified Internal Rate of Return and Margin of Safety in Investment
Appraisal, Net Asset Value, Islamic Financing, and alternatives to CAPM to reflect research
developments « NEW: This edition has now been updated with 8 new videos that covers a worked
example from the text and each video has associated concept check questions. The videos are now
available on Connect® and cover: * Chapter 1 & 2: Introduction to Finance and Corporate
Governance ¢ Chapter 5: Long-Term Financing ¢ Chapter 6: Investment Appraisal * Chapter 9 & 10:
Risk and Return ¢ Chapter 15 and 16: Equity and Debt Valuation * Chapter 20: Advanced Capital
Budgeting * Chapter 21: Dividends ¢ Chapter 22: Options David Hillier is Associate Principal and
Executive Dean of the University of Strathclyde Business School. A Professor of Finance, David was
recognized as being in the top 3 per cent of the most prolific finance researchers in the world over
the past 50 years (Heck and Cooley, 2009) and appears regularly in the media as a business
commentator.

personal finance statement example: Personal Finance Robert S. Rosefsky, 2001-05-28 This
friendly guide provides comprehensive coverage of all basic money management principles. Enables
readers to understand not only the implications of far-reaching events but also the fundamental
knowledge to navigate the world of personal finance. Describes how to effectively manage personal
assets- from buying and selling to investing, insuring, planning and preparing income taxes.

personal finance statement example: PERSONAL FINANCE NARAYAN CHANGDER,
2024-01-10 Note: Anyone can request the PDF version of this practice set/workbook by emailing me
at cbsenet4u@gmail.com. I will send you a PDF version of this workbook. This book has been
designed for candidates preparing for various competitive examinations. It contains many objective
questions specifically designed for different exams. Answer keys are provided at the end of each
page. It will undoubtedly serve as the best preparation material for aspirants. This book is an
engaging quiz eBook for all and offers something for everyone. This book will satisfy the curiosity of
most students while also challenging their trivia skills and introducing them to new information. Use
this invaluable book to test your subject-matter expertise. Multiple-choice exams are a common
assessment method that all prospective candidates must be familiar with in today?s academic
environment. Although the majority of students are accustomed to this MCQ format, many are not
well-versed in it. To achieve success in MCQ tests, quizzes, and trivia challenges, one requires
test-taking techniques and skills in addition to subject knowledge. It also provides you with the skills
and information you need to achieve a good score in challenging tests or competitive examinations.
Whether you have studied the subject on your own, read for pleasure, or completed coursework, it
will assess your knowledge and prepare you for competitive exams, quizzes, trivia, and more.

personal finance statement example: Kiplinger's Personal Finance , 1978-10 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

personal finance statement example: Personal Finance George Callaghan, Ian Fribbance,
Martin Higginson, 2011-11-03 Fulfilling the need for a UK-centred introductory personal finance
text, this dedicated author team provide academic, professional and general readers with what they
really need to know about personal finance. Personal Finance is an innovative text that builds
confidence and competence in making personal financial decisions. Using a socio-economic
approach to personal finance, it illuminates the many factors and relationships that help improve
financial capability, including: * Decisions on spending, borrowing, saving and investing are set
within a broader context. * Concepts such as income and expenditure, risk and return, and assets
and liabilities are related to issues of home ownership, caring responsibilities and lifestyle changes.
* The impact of important economic events, such as the financial crises of recent years, on
individuals and households is shown. * Case studies are used to demonstrate practical relevance,



while diagrams and activities help distil complex issues into digestible form. 'Keeping a text in this
area up to date was always going to be a critical and monumental challenge. The editors have done a
timely and impressive job.' - Professor Peter Howells, Centre for Global Finance, UWE Bristol
'Personal Finance addresses a particular gap, and the overview is impressive.' - Steve McKay,
Bristol University (Personal Finance Research Centre) 'What distinguishes this book is that it focuses
not only on 'what you need to know' about personal finance, but also on 'what you might be
interested in knowing' about the socio-economic context in which financial decisions are made - it
makes the text more useful for an academic course and certainly makes for interesting reading.' -
Jane King, Oxford Brookes University 'Personal Finance presents the subject of financial planning in
an intellectually stimulating way which links theory to practice and is comprehensible to both the
student and the layperson.' - James Mallon, Napier University Second edition of this successful
introductory personal finance text, published in association with the Open University. Its innovative
approach of distilling important, but complex, concepts into a useable form and relating them to
actual experience make it a 'must have' book for anybody that wants their money to work as hard as
they do!

personal finance statement example: Financial Intelligence for IT Professionals Julie
Bonner, 2021-12-09 There are many books written for the accounting and finance community.
However, there are very few books written to help the non-financial career professionals who still
need to understand the conceptual fundamentals of accounting and finance. In 20 years of teaching
this material to non-financial professionals, Dr. Bonner has perfected a teaching approach that
works to help the non-financial professional engage with the material to use financial information in
leveraging their career without becoming overloaded with information that is not helpful to them.
Learning this material takes repetition, application, and building the thinking processes necessary
for effectiveness. Many think the challenge with finance is the math, but as this book will
demonstrate, it is a conceptual problem. If you understand the conceptual framework, you will
understand the math. Dr. Julie Bonner is currently a tenured professor at Central Washington
University in the information technology and administrative management department. Her career
has spanned business and education for over 30 years. Initially, she received a Bachelor of Science
degree in accounting, whereafter she earned an MBA and then a doctorate in organizational
leadership.
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