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Mastering Your Money: A Comprehensive Wall Street Journal Guide to Personal Finance

wall street journal guide to personal finance offers an indispensable roadmap for navigating the complexities
of individual wealth management. In today's dynamic economic landscape, understanding and
implementing sound financial principles is more critical than ever for achieving long-term security and
prosperity. This comprehensive guide delves into the essential pillars of personal finance, from intelligent
budgeting and debt management to strategic investing and retirement planning, providing actionable
insights and expert advice. Whether you're just starting your financial journey or looking to optimize your
existing strategy, this resource equips you with the knowledge to make informed decisions and build a
robust financial future. We will explore key concepts that empower you to take control of your financial

destiny.
Table of Contents

Understanding the Foundations of Personal Finance
Budgeting and Cash Flow Management

Effective Debt Management Strategies

Building a Strong Savings Foundation

Investing for Growth and Wealth Accumulation
Retirement Planning: Securing Your Future
Protecting Your Assets: Insurance and Estate Planning

Navigating Financial Challenges and Opportunities

Understanding the Foundations of Personal Finance

At its core, personal finance is the disciplined approach to managing your money to meet your present
needs and future goals. This involves a deep understanding of your income, expenses, assets, and liabilities.
The Wall Street Journal's approach emphasizes clarity and strategic planning, encouraging individuals to
view their finances not as a burden, but as a tool for empowerment. By establishing a solid financial
foundation, you create the groundwork for all subsequent wealth-building activities. This involves setting
clear financial objectives, whether they are short-term, such as saving for a down payment, or long-term,

like achieving financial independence.

Key to this understanding is the concept of financial literacy. This means comprehending fundamental
financial terms, understanding how different financial products work, and recognizing the impact of
economic trends on your personal wealth. The Wall Street Journal guide consistently highlights the

importance of continuous learning in the ever-evolving world of finance. This foundational knowledge



allows for more strategic decision-making, preventing costly mistakes and maximizing opportunities for

financial growth. It’s about creating a proactive rather than reactive relationship with your money.

Budgeting and Cash Flow Management

Effective budgeting is the cornerstone of any sound personal finance strategy. It's not merely about
restricting spending; rather, it's about understanding where your money goes and intentionally allocating it
towards your priorities. A well-structured budget provides a clear picture of your income versus your
expenses, allowing you to identify areas where savings can be made and surplus funds can be redirected
towards wealth-building activities. The Wall Street Journal emphasizes practical, sustainable budgeting

methods that fit individual lifestyles.

Cash flow management goes hand-in-hand with budgeting. It involves monitoring the inflow and outflow
of money over a specific period to ensure you have sufficient funds to meet your obligations and financial
goals. This includes understanding your net income after taxes and deductions, and tracking both fixed
expenses (like rent or mortgage payments) and variable expenses (like groceries or entertainment).
Proactive cash flow management helps prevent overdrafts, late fees, and the need for emergency

borrowing, thereby preserving your financial well-being.

Creating a Realistic Budget

Developing a realistic budget requires honesty about your spending habits. Begin by tracking all your
income sources and then meticulously record every expenditure for at least a month. This data will form
the basis for your budget. Categories can include housing, transportation, food, utilities, debt payments,
savings, and discretionary spending. The goal is to create a spending plan that aligns with your income and

allows for consistent progress towards your financial objectives.

Tools and Techniques for Budgeting

There are numerous tools and techniques available to assist with budgeting. Traditional methods involve
pen and paper or spreadsheets, while modern solutions include a plethora of budgeting apps and software.
These digital tools often automate expense tracking, categorize spending, and provide visual representations
of your financial health. Whichever method you choose, consistency is key to successful budgeting.
Regular review and adjustment of your budget are also crucial as your income, expenses, or goals change

over time.



Effective Debt Management Strategies

High-interest debt can be a significant impediment to financial progress, eroding wealth and creating
undue stress. The Wall Street Journal guide to personal finance places a strong emphasis on strategic debt
management as a critical step towards financial freedom. This involves not only understanding the types of

debt you carry but also developing a clear plan to reduce and eventually eliminate it.

Understanding the true cost of debt, including interest rates and fees, is the first step. High-interest debt,
such as credit card balances, can accrue significant charges over time, making it challenging to make
headway on principal repayment. The guide advocates for prioritizing the repayment of the most
expensive debts first, often referred to as the "debt avalanche" method, to minimize the total interest paid
over the life of the debt. Alternatively, the "debt snowball" method, which focuses on paying off the

smallest debts first for psychological wins, can also be effective for motivation.

Strategies for Debt Reduction

Several proven strategies can help individuals tackle their debt effectively. These include:

Debt Consolidation: Combining multiple debts into a single loan with a potentially lower interest rate.

Balance Transfers: Moving high-interest credit card balances to a card with a 0% introductory APR.

Negotiating with Creditors: In some cases, creditors may be willing to negotiate payment plans or

reduced interest rates.

Increasing Payments: Allocating any extra income or savings towards debt repayment accelerates the

process.

Avoiding Future Debt Pitfalls

Beyond managing existing debt, the guide stresses the importance of preventing future debt accumulation.
This involves responsible credit card usage, living within your means, and building an emergency fund to
cover unexpected expenses instead of resorting to loans. Understanding your credit score and its impact on

interest rates is also vital for making informed borrowing decisions.



Building a Strong Savings Foundation

Savings are the bedrock of financial security and a crucial prerequisite for achieving most financial goals.
The Wall Street Journal's perspective on savings emphasizes both the necessity of an emergency fund and
the power of consistent, disciplined saving for future objectives. Without a robust savings habit, unexpected

financial shocks can derail even the best-laid plans.

An emergency fund is a dedicated pool of money set aside to cover unforeseen expenses such as job loss,
medical emergencies, or significant home repairs. Experts generally recommend having three to six
months' worth of living expenses readily accessible in a high-yield savings account. This fund acts as a
buffer, preventing you from having to tap into investments or take on high-interest debt during times of

crisis.

Setting Savings Goals

Beyond emergency savings, establishing clear savings goals is paramount. These can range from short-term
objectives like saving for a vacation or a new car, to medium-term goals like a down payment on a home,
and long-term goals like funding a child's education or retirement. Breaking down these large goals into

smaller, manageable savings targets makes them feel more attainable and encourages consistent progress.

Maximizing Savings Potential

Several strategies can help maximize your savings potential. Automating savings by setting up regular
transfers from your checking account to your savings or investment accounts immediately after payday is
highly effective. This "pay yourself first" approach ensures that saving is prioritized before discretionary
spending occurs. Exploring high-yield savings accounts or certificates of deposit (CDs) can also help your
money grow faster through interest accumulation, though it's important to balance interest rates with

accessibility, especially for emergency funds.

Investing for Growth and Wealth Accumulation

Once a solid foundation of savings and debt management is in place, investing becomes the primary engine
for significant wealth accumulation. The Wall Street Journal guide emphasizes a strategic, informed
approach to investing, moving beyond speculation to a more calculated pursuit of long-term growth.

Understanding risk tolerance, diversification, and the power of compounding are central to this strategy.



Investing allows your money to work for you, generating returns that outpace inflation and build
substantial wealth over time. This is achieved through various investment vehicles, each with its own risk
and reward profile. The key is to align your investment choices with your financial goals, time horizon,
and comfort level with market volatility. A well-diversified portfolio, spread across different asset classes, is

crucial for mitigating risk.

Understanding Investment Vehicles

Common investment vehicles include:

e Stocks: Represent ownership in companies, offering potential for capital appreciation and dividends.

¢ Bonds: Represent loans made to governments or corporations, typically offering fixed interest

payments.

o Mutual Funds and Exchange-Traded Funds (ETFs): Pooled investment vehicles that allow

diversification across many securities with a single purchase.

¢ Real Estate: Physical property that can generate rental income and appreciate in value.

The choice of investment vehicle depends on an individual's financial situation, risk tolerance, and
investment objectives. The Wall Street Journal often highlights the importance of low-cost index funds and

ETFs for many investors due to their diversification benefits and competitive fees.

The Principle of Diversification

Diversification is the strategy of spreading your investments across various asset classes, industries, and
geographic regions. The adage "don't put all your eggs in one basket" is fundamental to investing. By
diversifying, you reduce the impact of a single poor-performing investment on your overall portfolio.
‘When one asset class is down, another may be performing well, helping to smooth out returns and protect

against significant losses.

Long-Term Investment Strategies

The Wall Street Journal guide consistently advocates for long-term investment strategies. This means

investing with a horizon of several years or even decades, allowing the power of compounding to work its



magic. Compounding is the process where investment earnings generate their own earnings, leading to
exponential growth over time. Patience and discipline are key, as short-term market fluctuations are

normal and should not lead to impulsive decisions.

Retirement Planning: Securing Your Future

Retirement planning is arguably one of the most critical components of personal finance, as it directly
impacts your quality of life in your later years. The Wall Street Journal guide to personal finance provides
a clear framework for individuals to assess their retirement needs and develop a strategy to meet them.
This involves understanding retirement income sources, estimating expenses, and maximizing

contributions to retirement accounts.

The sooner you start planning for retirement, the more time your investments have to grow, thanks to the
power of compounding. It’s essential to calculate how much income you'll need in retirement, considering
factors like your desired lifestyle, healthcare costs, and potential inflation. This estimated figure then

informs how much you need to save and invest consistently throughout your working life.

Retirement Savings Accounts

The U.S. offers several tax-advantaged retirement savings vehicles designed to encourage long-term

saving:

* 401(k)s and 403(b)s: Employer-sponsored plans that allow pre-tax contributions, reducing your
current taxable income. Many employers also offer matching contributions, which is essentially free

money.

o Individual Retirement Arrangements (IRAs): Including Traditional IRAs (pre-tax contributions, tax-

deferred growth) and Roth IR As (after-tax contributions, tax-free growth in retirement).

¢ Pensions: While less common now, some individuals may still have access to traditional pension plans

that provide a guaranteed income stream in retirement.

Maximizing contributions to these accounts, especially when employer matches are available, is a

fundamental step in securing a comfortable retirement.



Estimating Retirement Expenses and Income

Accurately estimating retirement expenses is crucial for determining your savings target. Consider not
only basic living costs but also potential healthcare expenses, travel, hobbies, and gifts. On the income side,
factor in Social Security benefits, any pensions, and the projected returns from your retirement savings and
investments. The gap between your estimated expenses and guaranteed income sources will highlight the

amount you need to generate from your personal savings and investments.

Protecting Your Assets: Insurance and Estate Planning

Beyond accumulating wealth, a comprehensive personal finance strategy includes safeguarding what
you've built. This involves understanding and utilizing various forms of insurance and implementing
sound estate planning principles. The Wall Street Journal guide emphasizes that protecting your assets is as
vital as growing them, ensuring financial stability in the face of unforeseen events and providing for loved

ones after your passing.

Insurance serves as a critical risk management tool, transferring the financial burden of potential losses to an
insurance company. Without adequate insurance coverage, a single catastrophic event could wipe out years
of savings and investment gains. Identifying the right types and levels of insurance is a key aspect of

responsible financial stewardship.

Essential Insurance Coverage

Key types of insurance to consider include:

Health Insurance: Essential for covering medical expenses, which can be prohibitively high without

coverage.

Life Insurance: Provides a financial payout to beneficiaries upon the insured's death, crucial for

dependents.

Disability Insurance: Replaces a portion of income if you become unable to work due to illness or

injury.

¢ Homeowners or Renters Insurance: Protects your dwelling and personal belongings from damage or
theft.

¢ Auto Insurance: Legally required and protects against damages and liability in vehicle accidents.



The specific types and amounts of coverage needed will vary based on individual circumstances, family

status, and financial responsibilities.

Estate Planning Essentials

Estate planning ensures that your assets are distributed according to your wishes after your death and that

your affairs are managed during incapacity. Core components include:

e Wills: Legal documents that specify how your assets should be distributed, name guardians for minor

children, and appoint an executor.

e Powers of Attorney: Designate someone to make financial or healthcare decisions on your behalf if

you become unable to do so.

o Trusts: Can be used to manage assets during your lifetime, avoid probate, and provide for

beneficiaries in a controlled manner.

Consulting with an estate planning attorney is highly recommended to create a comprehensive and legally

sound plan that reflects your personal wishes and minimizes potential tax implications for your heirs.

Navigating Financial Challenges and Opportunities

The financial landscape is constantly shifting, presenting both challenges and opportunities. A robust
personal finance strategy, as outlined by The Wall Street Journal, includes the agility to adapt to changing
economic conditions, market volatility, and personal life events. Staying informed and being prepared

allows individuals to weather downturns and capitalize on emerging trends.

Economic downturns, job loss, or unexpected market corrections can be stressful. However, a well-prepared
individual with an emergency fund, diversified investments, and a clear financial plan can navigate these
periods with greater resilience. Conversely, periods of economic growth and innovation present
opportunities for wealth creation, and understanding these trends can lead to strategic investment choices

and career advancements.

Adapting to Market Volatility

Market volatility is a normal part of investing. Instead of panicking, it's crucial to maintain a long-term



perspective. This involves rebalancing your portfolio periodically to ensure it aligns with your target asset
allocation. For example, if stocks have performed exceptionally well, their proportion in your portfolio may
increase. Rebalancing involves selling some of the overperforming assets and buying more of the

underperforming ones to return to your desired allocation, effectively selling high and buying low.

Leveraging Financial Advice

While self-education is vital, seeking professional financial advice can be invaluable, especially as your
financial situation becomes more complex. Financial advisors can provide personalized guidance on
investment strategies, retirement planning, tax optimization, and estate planning. The Wall Street Journal
often emphasizes the importance of choosing a fiduciary advisor who is legally obligated to act in your best
interest. Regular financial reviews with an advisor can help ensure your plan remains on track and adapts

to life's changes.

FAQ: Wall Street Journal Guide to Personal Finance

Q What are the most important principles emphasized in the Wall Street
Journal guide to personal finance?

A: The Wall Street Journal guide to personal finance consistently emphasizes several core principles:

disciplined budgeting and cash flow management, strategic debt reduction, building a robust emergency
fund, long-term investing with diversification, comprehensive retirement planning, and asset protection
through insurance and estate planning. It advocates for a proactive, informed, and disciplined approach to

money management to achieve financial security and growth.

Q How does the Wall Street Journal guide approach budgeting for
individuals?

A: The guide views budgeting not as restrictive, but as a tool for conscious spending and wealth building. It
encourages individuals to understand their income and expenses thoroughly, track their spending
diligently, and create a realistic spending plan that aligns with their financial goals. Practical and sustainable

budgeting methods are prioritized, often leveraging technology for easier tracking and analysis.

Q What is the recommended strategy for managing debt according to the



guide?

A: The Wall Street Journal guide advocates for a strategic approach to debt management, focusing on
reducing and eliminating high-interest debt as a priority. This often involves prioritizing the repayment of
debts with the highest interest rates first (debt avalanche) to minimize overall interest paid. It also stresses
the importance of avoiding future debt pitfalls by living within one's means and building an emergency
fund.

Q How important is an emergency fund in the context of personal
finance, according to the guide?

A: An emergency fund is considered a cornerstone of financial security. The guide recommends having
three to six months of living expenses readily accessible in a liquid account to cover unforeseen events like
job loss or medical emergencies. This fund acts as a crucial buffer, preventing the need to take on debt or

deplete long-term investments during crises.

Q What investment principles does the Wall Street Journal guide to
personal finance typically highlight?

A: The guide highlights principles of long-term investing, emphasizing diversification across various asset
classes to mitigate risk. It often promotes the benefits of low-cost index funds and ETFs for broad market
exposure. The power of compounding and the importance of staying disciplined through market

fluctuations are also consistently stressed for wealth accumulation.

Q: What role does insurance play in a comprehensive personal finance
strategy according to the guide?

A: Insurance is viewed as a critical risk management tool. The guide emphasizes identifying and securing
adequate coverage for health, life, disability, home, and auto insurance to protect against significant financial

losses that could otherwise jeopardize one's financial well-being and accumulated assets.

Q How does the guide address retirement planning for individuals?

A: Retirement planning is presented as a critical, long-term objective. The guide encourages individuals to
start early, estimate their future income needs, and maximize contributions to tax-advantaged retirement
accounts like 401(k)s and IRAs. Understanding Social Security benefits and the projected growth of personal

investments are key components of a sound retirement strategy.



Q When is it recommended to seek professional financial advice based on
the guide's principles?

A: The guide suggests that while self-education is essential, professional financial advice becomes
increasingly valuable as an individual's financial situation grows more complex. This includes seeking
guidance on investment strategies, tax planning, estate planning, and navigating major life events.

Choosing a fiduciary advisor who acts in your best interest is often recommended.

Q How does the Wall Street Journal guide suggest individuals navigate
financial challenges like economic downturns?

A: The guide promotes resilience through preparedness. This includes having an emergency fund, a
diversified investment portfolio, and a clear financial plan. By maintaining a long-term perspective and
avoiding impulsive decisions during downturns, individuals can better weather economic storms and

leverage opportunities that may arise.
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through just about every corner of our lives and has an impact on the way we live today and how
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never been more important than it is today, as more and more of us are called upon to manage every
aspect of our financial lives, from managing day-to-day living expenses to planning a college savings
fund and, ultimately, retirement. From The Wall Street Journal, the most trusted name in financial
and money matters, this indispensable book takes the mystery out of personal finance. Start with the
basics, learn how they work, and you’ll become a better steward of your own money, today and in
the future. Consider The Wall Street Journal Complete Personal Finance Guidebook your cheat sheet
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your money: banking, investing, borrowing, insurance, credit cards, taxes, and more ¢ Establish
realistic budgets and savings plans ¢ Develop an investment strategy that makes sense for you ¢
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Language, the Players, and the Strategies for Success Understanding money and investing has never
been more important than it is today, as many of us are called upon to manage our own retirement
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work, explaining: * What must-have information you need to invest in stocks, bonds, and mutual
funds « How to see through the inscrutable theories and arcane jargon of financial insiders and
advisers * What market players, investing strategies, and money and investing history you should
know ¢ Why individual investors should pay attention to the economy Written in a clear, engaging
style by Dave Kansas, one of America’s top business journalists and editor of The Wall Street Journal
Money & Investing section, this straightforward book is full of helpful charts, graphs, and
illustrations and is an essential source for novice and experienced investors alike. Get your financial
life in order with help from The Wall Street Journal. Look for: « The Wall Street Journal Complete
Personal Finance Guidebook ¢ The Wall Street Journal Personal Finance Workbook ¢ The Wall Street
Journal Complete Real Estate Investing Guidebook
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Theft Guidebook Terri Cullen, 2007-07-10 It could happen when you make a routine withdrawal from
an ATM, respond to an e-mail asking for information about an online account, or leave a new box of
checks unattended in your mailbox. Identity theft is one of the easiest crimes to commit in



America—and one of the hardest to prosecute. As thieves become increasingly clever, Americans
have more reasons than ever to fear this elusive, ubiquitous crime. Now there’s a book to help you
beat it. In two easy-to-understand sections, Terri Cullen, The Wall Street Journal’s expert on identity
theft, first walks you through the most common types of identity theft and how to arm yourself
against them, and then leads victims step-by-step through the process of reclaiming a stolen identity.
The average victim loses more than $6,000 and spends approximately 600 hours negotiating the
complex bureaucracies and paperwork—this book will help save time and effort by laying out the
process. And by following the advice in the first half, you may never need the second! You'll learn:
how to avoid the most common scams, from “phishing” to “dumpster diving” ¢ why children under
eighteen are the fastest-growing target, and how you can protect your family * why your credit
report is the single most important document for protecting your identity * how to use the sample
letters, forms, and other useful tools inside for recovering from identity theft In today’s marketplace,
your two most valuable assets are your credit and your identity. No one should be without this vital
guide to protecting them.
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Workbook Jeff D. Opdyke, 2009-02-04 A hands-on, interactive guide to managing your monday and
building your financial future Many of the worksheets in this book are available online and can be
saved, printed, and recalculated at any time. Go to: WS].com/BookTools Understanding your money,
and getting it to work for you, is more important today than it ever was, because you alone are
responsible for every aspect of your financial life, from managing your day-to-day living expenses to
planning a college savings fund and, ultimately, retirement. The sooner you start taking control of
your financial life the better, and there’s no greater authority on financial matters than The Wall
Street Journal. This workbook takes the mystery out of personal finance and addresses every topic
you’ll need to master, from building a solid financial base to growing your financial assets.
Worksheets, charts, and step-by-step instructions throughout help you do the math and work
through the basics, making it quick and easy to organize your cash and eventually build wealth.
Learn how to: * Create a spending plan and budget * Balance a checkbook ¢ Make decisions about
what types of— and how much—insurance you need * Manage credit and debt ¢ Finance big
expenses like real estate and education * Understand and properly assess your own appetite for risk
* Formulate the right asset allocation ¢ Start building an investment portfolio « Make real estate
decisions like purchasing vs. renting ¢ Refinance a mortgage * Manage your 401(k) * Deal with
taxes ¢ Plan for college expenses Also available—the companion to this workbook: The Wall Street
Journal Complete Personal Finance Guidebook, by Jeff D. Opdyke Get your financial life in order with
help from The Wall Street Journal. Look for: « The Wall Street Journal Complete Money and
Investing Guidebook ¢ The Wall Street Journal Complete Identity Theft Guidebook * The Wall Street
Journal Complete Real Estate Investing Guidebook
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Owner's Guidebook David Crook, 2008-12-30 Your Map for a Brave New Real-Estate World The days
of real-estate mania—when you really couldn’t go wrong with buying a home, then selling it in a few
years for a lot more than you paid for it—are over. Inflated prices and the “subprime” mortgage
crisis have finally burst the bubble. Now, more than ever, it’s important for current and prospective
home buyers to understand just what they’re getting into when they take that plunge—and to think
smarter when it comes to making the most of their biggest asset. The Wall Street Journal. Complete



Home Owner’s Guidebook shows readers how to become savvy home buyers—and eventually
owners—not only in this new, uncertain era but in any market: * Understand the benefits and pitfalls
of owning versus renting * Make sense of the housing market—ask the important questions, factor in
the unforeseen costs, and explode the big myths of home ownership * Take advantage of current
opportunities if you're a first-time home buyer ¢ Overcome the challenges if you're looking to trade
up or cash out on your home for retirement « Make the best profit on your home in any market ¢
Understand why your home—your number one asset—really isn’t such a great investment From the
Trade Paperback edition.

wall street journal guide to personal finance: The Wall Street Journal. Financial
Guidebook for New Parents Stacey L. Bradford, 2009-06-02 A practical approach to affording your
kids from cradle to college. Bringing home your bouncing baby boy or girl should be an exciting time
of celebration-not cause for worry about how you’re going to pay for feeding, clothing, and caring
for your new bundle of expenses. The average family will spend between $11,000 and $16,000
during a new baby’s first year, and more than $200,000 before a kid’s eighteenth birthday.
Unfortunately, a second child only doubles your costs, with little economy of scale for each
additional baby. Before you start using these statistics as birth control, take a deep breath and know
that you can have a family and make a comfortable future for your children while saving for your
own important goals. The Wall Street Journal Financial Guidebook for New Parents shows you the
way, with information on how to: ¢ Safeguard your child’s well-being with wills, trusts, and life
insurance ¢ Best weigh your child-care options and decide whether to go back to work ¢ Save on
taxes with child-friendly tax credits and deductions plus tax-advantaged benefits at work « Manage
your family’s health-care costs ¢ Save for long-term costs by setting up a college fund * Spend smart
and save money at every stage of your child’s development ¢ Continue to contribute to your own
retirement savings From maternity (and paternity) leave to flexible spending accounts to 529 college
plans, The Wall Street Journal Financial Guidebook for New Parents provides all the information you
need to meet your child’s expenses while also protecting your family’s financial security.
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1979-01-01

wall street journal guide to personal finance: The Wall Street Journal. Complete Small
Business Guidebook Colleen DeBaise, 2009-12-29 Because starting a small business is not only a
huge financial risk but also a complete lifestyle change, anyone who wants to be his or her own boss
needs to approach entrepreneurship thoughtfully and with careful planning. That’s why there is no
better resource than The Wall Street Journal Complete Small Business Guidebook, a practical guide
for turning your entrepreneurial dreams into a successful company, from America’s most trusted
source of financial advice. It answers would-be business owners’ biggest question—how do I fund my
venture?—then explains the mechanics of building, running and growing a profitable business. You'll
learn: * How to write a winning business plan ¢ Secrets to finding extra money during the lean years
and beyond ¢ Ways to keep your stress in check while maintaining a work/life balance ¢« How to
manage your time, including taking vacations and dealing with sick days ¢ Strategies for keeping
your business running smoothly—from investing in technology to hiring the right people * Marketing
and management basics * When angel investors or venture capital might be an appropriate way to
grow * How to execute your exit strategy Running the show may not always be easy, but the rewards
can be tremendous. You may be on the job 24/7, but you have the freedom to call the shots, to hire
whomever you want, to work when you want and to take your business as far as you want to go.

wall street journal guide to personal finance: The Wall Street Journal Complete
Estate-Planning Guidebook Rachel Emma Silverman, 2011-09-06 Let’s face it: you can't avoid
death or taxes. But you can create an estate plan that will make both a whole lot easier for your
loved ones and put you in control of how your assets will get passed to your heirs. Here, Wall Street
Journal personal-finance reporter Rachel Emma Silverman walks you step-by-step through the
process. Chock-full of clear and solid advice on how to get the most out of the main estate planning
tools - including wills, trusts, life insurance, guardianship papers, and powers-of-attorney documents




- the Wall Street Journal Complete Estate-Planning Guidebook will help make your estate-planning
process as simple, smooth, and unintimidating as possible. This book will help you: - Clarify your
estate-planning goals, such as dividing up property for heirs, reducing taxes or leaving money for
charity - Understand the key estate-planning documents you'll need, including wills,
beneficiary-designation forms, powers-of-attorney and health-care advance directives - Decode the
technical jargon that estate planners often use, so you feel comfortable discussing QTIPs and QPRTs
when you sit down with your lawyer. - Reduce possible estate, gift or generation-skipping taxes and
legal and probate fees - decreasing what goes to the tax man and increasing what goes to your heirs
- Learn strategies to divide money and personal property among your heirs, and reduce the
possibility of family fights - Discuss sensitive estate-planning issues with your family - Maintain your
estate-plan over time, including how to store and when to update your documents With completely
up-to-date information on how to navigate the new 2011 estate tax legislation, and thoughtful advice
on how to handle your estate in complicated situations - like if you're single, in a same-sex
relationship, or wish to provide for children with special needs - this is the estae-planning guide for
today’s messy and complicated world. One of the biggest estate planning mistakes people make,
says Silverman, is waiting too long to start. Which is why the Wall Street Journal Complete
Estate-Planning Guidebook isn’t just for those planning for retirement or their golden years. It’s for
anyone, of any age, who wants the peace of mind of knowing that your wishes will be respected and
your hard-earned money will get passed on as you would like.

wall street journal guide to personal finance: The Wall Street Journal Guide to Starting
Fresh Karen Blumenthal, 2011-01-15 A guide to starting over financially after losing a spouse,
declaring bankruptcy or foreclosing a home provides coverage of topics ranging from debt and
housing to insurance and savings. Original.

wall street journal guide to personal finance: The Wall Street Journal. Guide to Starting
Your Financial Life Karen Blumenthal, 2009-04-07 Your Road to Lifelong Financial Independence It’s
about time you felt empowered to better manage your money because-in tough economic times more
than ever-your financial freedom depends on making smart choices. But it’s hard to know where to
begin, especially when you're just starting out. And of course, it only gets more complicated as you
go through life: How do you establish good credit? Do you buy or rent? What kinds of health
coverage do you really need? How do you actually stay afloat in an uncertain market? The Wall
Street Journal Guide to Starting Your Financial Life gets you off on the right financial foot, from
tackling everyday choices like cell-phone plans and pet ownership to big decisions such as smart
investment strategies and buying a car or a house. You'll learn: * How to open your first checking
and savings accounts, get your first credit card, and establish good credit ¢ The ins and outs of
starting a job, including information about taxes, choosing health insurance options, and saving for
retirement « How to budget for big purchases and expenses, such as paying off student loans,
buying a car, and affording your housing ¢ Strategies for buying the little things you want and need
without going broke ¢ The basics of investing, how to manage an inheritance, and the documents
you need to protect your assets This valuable resource puts you in the driver’s seat, so you will be in
control of your money and on your way to achieving lifelong financial independence across any
economic terrain.

wall street journal guide to personal finance: Personal Finance Desk Reference Ken
Little, 2007-04-03 One-stop shopping for all things financial. Personal finances are becoming more
and more complex, and this is the only comprehensive reference book on this sprawling subject.
Beginning with the basics of financial planning (budgeting, interest, banking, insurance, and debt),
this helpful guide goes on to cover everything people need to know about handling just about every
aspect of their financial world, including investing, taxes, retirement, estate planning, and more.

wall street journal guide to personal finance: The Wall Street Journal Jeff D. Opdyke, 2006
In a series of worksheets, charts, and step-by-step instructions, this workbook guides readers
through the world of personal finance, making it quick and easy to organize cash, keep finances in
order, and build wealth.
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