what debt to payoff first

‘What Debt to Payoff First: A Strategic Guide to Financial Freedom

what debt to payoff first is a critical question for anyone looking to gain control of their finances and build a
secure future. Navigating the complex world of consumer and personal debt can feel overwhelming, but
understanding the strategic approaches to debt reduction can transform your financial journey. This
comprehensive guide will explore the most effective methods for prioritizing your debt, focusing on
strategies that minimize interest paid, accelerate your payoff timeline, and ultimately lead to greater
financial peace of mind. We will delve into the nuances of the debt snowball and debt avalanche methods,

discuss the impact of interest rates, and consider the psychological benefits of different payoff strategies.
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Understanding Your Debt Landscape

Before you can effectively determine what debt to payoff first, a thorough understanding of your entire
debt situation is paramount. This involves compiling a comprehensive list of all outstanding debts, including
credit cards, personal loans, student loans, auto loans, mortgages, and any other forms of borrowed money.
For each debt, you need to identify key details such as the current balance, the annual percentage rate
(APR), the minimum monthly payment, and the total amount owed. This detailed inventory forms the
foundation for any successful debt reduction plan, allowing you to visualize your financial obligations and

identify areas of highest financial strain.

The APR, in particular, is a critical piece of information. It represents the true cost of borrowing money
and significantly impacts how quickly your debt grows. Debts with higher APRs accrue interest at a much
faster rate, meaning a larger portion of your payments goes towards interest rather than reducing the
principal balance. Ignoring this detail can lead to prolonged debt cycles and substantially more money paid
in interest over time. Therefore, a clear assessment of your debt landscape is the essential first step before

strategizing your payoff order.



The Debt Snowball Method: Psychological Wins

The debt snowball method is a popular debt reduction strategy that prioritizes paying off debts in order
from smallest balance to largest balance, regardless of their interest rates. The core principle involves
making minimum payments on all debts except for the smallest one, on which you attack with any extra
funds you can allocate. Once the smallest debt is paid off, you take the money you were paying towards it
(minimum payment plus any extra) and add it to the minimum payment of the next smallest debt. This
creates a "snowball" effect, where the amount you're paying towards each subsequent debt grows larger

and larger.

The primary advantage of the debt snowball method lies in its psychological impact. Achieving quick wins
by eliminating smaller debts early can provide a significant motivational boost. These early successes can
help individuals stay committed to their debt payoff journey, especially those who find it difficult to
maintain motivation over longer periods. While it may not always be the mathematically cheapest
approach in terms of total interest paid, the increased motivation it provides can be invaluable for long-term
success and can prevent burnout. Many find this method to be more sustainable due to these tangible, early

victories.

List the smallest debt first and make minimum payments on all other debts.

Aggressively pay down the smallest debt with any available extra funds.

Once the smallest debt is eliminated, add its payment to the minimum payment of the next smallest
debt.

Continue this process, rolling the payments into progressively larger debts.

Celebrate each debt elimination to maintain motivation.

The Debt Avalanche Method: Mathematical Efficiency

In contrast to the debt snowball, the debt avalanche method focuses on paying off debts with the highest
interest rates first. This strategy prioritizes debts with the largest APRs, while making only the minimum
payments on all other debts. Once the debt with the highest interest rate is paid off, you then redirect all
the money you were paying towards it (minimum payment plus any extra) to the debt with the next
highest interest rate. This approach ensures that you are minimizing the total amount of interest you pay

over the life of your debts.

The debt avalanche method is considered the most mathematically efficient way to pay off debt. By
tackling the most expensive debts first, you reduce the overall interest accrual significantly. This can lead
to substantial savings, especially if you have multiple debts with varying interest rates. While it may take

longer to see the elimination of individual debts compared to the snowball method, the financial benefits in



terms of reduced interest costs are undeniable. This strategy is ideal for individuals who are highly

disciplined and motivated by financial optimization rather than immediate gratification.

Here's a breakdown of the debt avalanche process:

1. Identify the debt with the highest APR.
2. Make minimum payments on all other debts.
3. Allocate all available extra funds towards the debt with the highest APR.

4. Once that debt is paid off, move on to the debt with the next highest APR, adding the previous

debt's payment to its minimum.

5. Continue this process until all debts are eliminated.

Considering Interest Rates: A Crucial Factor

The role of interest rates cannot be overstated when deciding what debt to payoff first. Debts with high
APRs, such as credit cards and some personal loans, can quickly spiral out of control if not addressed
strategically. The interest compounds, meaning you're paying interest on the accrued interest, which
dramatically increases the total amount you owe over time. Prioritizing these high-interest debts is a direct

path to saving money and freeing up your cash flow more rapidly in the long run.

For example, a credit card with a 20% APR will cost you significantly more in interest over a year than a
student loan with a 5% APR, even if the student loan has a larger principal balance. Therefore, from a
purely financial perspective, targeting the highest APR debt is the most sensible approach. While the
psychological benefits of the debt snowball are appealing, the long-term financial gains of the debt
avalanche are generally more substantial. Understanding the specific interest rates on each of your debts is

fundamental to making an informed decision that aligns with your financial goals and risk tolerance.

Other Factors to Consider in Your Payoff Strategy

Beyond interest rates and balance size, several other factors can influence your decision on what debt to
payoff first. Some debts may come with significant fees or penalties for late payments, which can further
inflate the total cost. For instance, payday loans often have exorbitant fees that make them a top priority for
elimination. Additionally, certain debts, like those with variable interest rates, carry the risk of increasing
payments unexpectedly, making them a potential candidate for accelerated payoff to lock in current rates

or eliminate them before they become unmanageable.

Consider the psychological and emotional burden associated with certain debts. A debt that is causing



significant stress or impacting your credit score severely might warrant a higher priority, even if its
interest rate isn't the absolute highest. For some, eliminating a specific type of debt, like medical bills or a
tax lien, can bring a profound sense of relief and mental freedom. Weighing these practical and emotional
considerations alongside the mathematical efficiency can help you craft a debt payoff plan that is both

effective and sustainable for your unique circumstances.

Balancing Debt Payoff with Other Financial Goals

While aggressively paying down debt is a noble and important financial goal, it's crucial to balance this
with other essential financial objectives. Building an emergency fund, for example, is vital for preventing
future debt accumulation. An emergency fund can cover unexpected expenses like medical emergencies or
job loss without resorting to credit cards or loans. Aiming for at least $1,000 initially, and then building it to

cover 3-6 months of living expenses, should be a parallel goal. This provides a crucial safety net.

Furthermore, consider long-term goals like retirement savings and investing. While debt can feel like an
immediate priority, consistently contributing to retirement accounts, especially if your employer offers a
match, can provide significant long-term financial benefits due to compounding growth. The decision of
when to prioritize debt payoff over retirement contributions often depends on the interest rate of the debt
versus the potential return on investment. Generally, if your debt's interest rate is higher than the
expected return of your investments, paying down debt is the more prudent financial move. However,

neglecting retirement savings entirely can have substantial long-term consequences.

When to Seek Professional Debt Relief

There are times when the weight of debt becomes too much to manage independently. If you find
yourself overwhelmed by the number of debts, the high interest rates, or the sheer volume of payments,
seeking professional debt relief may be the most appropriate course of action. Credit counseling agencies, for
instance, can help you consolidate your debts and negotiate lower interest rates or payment plans with

your creditors. They offer structured programs designed to help individuals regain control of their finances.

Debt settlement companies, on the other hand, negotiate with creditors to pay off your debts for a lump
sum that is less than the total amount owed. While this can significantly reduce the amount you owe, it
typically comes with a substantial impact on your credit score and may involve fees. Bankruptcy is another
legal option for individuals who are unable to repay their debts, offering a fresh financial start. Consulting
with a certified financial planner or a credit counselor can help you explore all available options and
determine the best path forward for your specific situation. These professionals can provide objective advice

and guide you through the complex process of debt management.



Frequently Asked Questions

Q What is the quickest way to get out of debt?

A: The quickest way to get out of debt, from a pure time perspective, is often the debt snowball method
due to the psychological wins it provides, which can help maintain momentum. However, from a financial
perspective, the debt avalanche method, which prioritizes high-interest debts, will likely save you more

money in interest and therefore reduce your overall debt payoff time if you are able to maintain discipline.

Q: Should I prioritize paying off my credit cards or my student loans first?

A: Generally, you should prioritize paying off credit cards before student loans if the credit card APR is
significantly higher than the student loan APR. Credit card interest rates are typically much higher and
can lead to rapid debt accumulation. However, if your student loans have variable rates that are increasing

or are already higher than your credit card rates, you might consider them first.

Q What if I have multiple debts with the same interest rate?

A: If you have multiple debts with the same interest rate, you can choose between the debt snowball and
debt avalanche methods for those specific debts. Some people might prefer to use the snowball method to
gain psychological momentum by paying off smaller balances quickly, while others might stick to a more

systematic approach, perhaps listing them by balance size for consistency.

Q: Is it ever okay to make only minimum payments on some debts?

A: Yes, when employing either the debt snowball or debt avalanche method, you are intentionally making
only minimum payments on all debts except the one you are aggressively targeting. This strategic
approach is essential for the success of both payoff strategies, allowing you to concentrate your extra

payments on a single debt.

Q How important is an emergency fund when trying to pay off debt?

A: An emergency fund is extremely important, even when aggressively paying off debt. It acts as a buffer
against unexpected expenses, preventing you from having to take on new debt (like credit card debt)
when emergencies arise. A small emergency fund is often recommended even during the debt payoff

process.

Q: Can I consolidate my debts to pay them off faster?

A: Debt consolidation can be a useful tool, but it's not always the fastest or cheapest option. A balance
transfer credit card with a 0% introductory APR could allow you to pay off debt faster if you can pay it off
before the promotional period ends. Personal loans can also consolidate debts, but ensure the new interest

rate is lower than your current combined rates.



Q What is a debt management plan and how does it help?

A: A debt management plan (DMP) is a program offered by non-profit credit counseling agencies. They
work with your creditors to consolidate your unsecured debts into a single monthly payment, often with
reduced interest rates and waived fees. This can simplify payments and make it easier to pay off debt, but it

typically involves closing your credit accounts.
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what debt to payoff first: Introduction to Personal Finance Kristen Carioti, 2024-10
Introduction to Personal Finance helps students understand their relationship with money while they
learn the fundamentals of personal finance. Regardless of their financial background or career
aspirations, students will walk away with a clear roadmap for setting and achieving their financial
goals.

what debt to payoff first: Money Made Easy Allison Baggerly, 2023-03-28 Bust your debt for
good with this results-based blueprint to financial freedom In Money Made Easy: How to Budget,
Pay Off Debt, and Save Money, renowned blogger, podcaster, speaker, and Founder of Inspired
Budget, Allison Baggerly, delivers a powerful and effective blueprint to saving, budgeting, and
investing your way to a brighter financial future. You'll discover saving, income, business, and
debt-reduction tips as you identify your “money pattern” and break bad habits. In the book, you’ll
find: Checklists and templates you can use to put into practice the expert tips found inside Credit
card balance-busting strategies that will put an end to your revolving cycle of consumer debt Ways
to create a “sinking fund” to help pave your way to financial freedom An easy-to-follow and
immediately actionable roadmap to financial independence at any age, Money Made Easy takes the
mystery and jargon out of personal finance and offers you the guidance you need to transform your
financial life.

what debt to payoff first: The 2% Rule to Get Debt Free Fast Alex Michael, Cassie Michael,
2017-10-24 According to Debt.org, the average American has over $15,000 in credit card debt alone.
With such staggering debt, paying off loans can seem like a dream that will never be realized. Alex
and Cassie, owners of the blog Thrifty Couple, were once $100,000 in debt, but were able to pay off
over $85,000 in three and a half years just by adopting their life-changing 2% plan. The 2% Rule to
Get Debt Free Fast implements a plan that involves the incremental increase in income and a
decrease in budget each month, with details about finding your own ?why? for getting out of debt,
how to overcome mistakes and how to ultimately change your lifestyle for good. Alex and Cassie?s
blog, The Thrifty Couple, has over 366k Facebook followers. While other plans can help you conquer
debt in the short-term, the 2% rule will change your lifestyle so that you never have to struggle with
debt again.

what debt to payoff first: FINANCIAL FREEDOM FOR BEGINNERS Ms. Smitha S, Dr. Ramesh
Chandrahasa, 2025-02-25 Achieving financial freedom is a goal many aspire to but few truly
understand. It is not merely about accumulating wealth but about creating a life where money
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serves you rather than controls you. This book, Financial Freedom for Beginners, is a practical guide
designed to help readers navigate the complexities of personal finance and take control of their
financial future, regardless of where they are starting. Throughout my journey as a management
professional and researcher in finance, I have witnessed firsthand the transformative power of
financial literacy. Whether it’s a budding entrepreneur looking to manage startup finances or a
family striving to build a secure future, the principles of financial freedom apply universally.
However, the path to achieving it often feels overwhelming due to the abundance of financial jargon,
competing advice, and ever-changing market dynamics.

what debt to payoff first: The F.I.R.E. Planner Michael Quan, 2021-05-04 Plan for your
financial future with this interactive guide to everything there is to know about mindful spending,
strict saving regimes, clever investments, and sustainable living so you can achieve financial
independence early and, ultimately, live a more simple, happier life. F.I.R.E—Financial
Independence, Retire Early—is a popular lifestyle movement amongst millennials and Gen Xers. The
F.I.LR.E. Planner is the first illustrated, interactive guide to putting this philosophy into practice. This
accessible book teaches you everything there is to know about strict savings, smart investing,
mindful spending, and living sustainably to ensure financial independence for a much simpler and
happier life. Start planning for your future life today and make the most of your current income so
you can live the life of your dreams.

what debt to payoff first: The Personal Finance Cookbook Nick Meyer, 2024-01-31 A fun and
straightforward approach to learning personal finance and budgeting In The Personal Finance
Cookbook, Certified Financial PlannerTM certificant and celebrated social media creator Nick Meyer
delivers a fun and engaging toolkit for a variety of personal finance tasks, including budgeting,
investing, and buying a house. In the book, you'll find a cookbook-style collection of “recipes”
detailing the steps you need to take to complete various common and important money-related tasks.
You'll learn how to avoid the “paralysis by analysis” that often traps people into doing very little
about their personal finances before it's too late. You'll also discover how to take meaningful,
concrete steps toward change and positive action. The book includes: Strategies for household
budgeting and how to start investing your money The best ways to start saving for your first home
and your first car The steps you should take before and while applying for your first credit card and
strategies for building your credit rating An invaluable resource for young families, new
professionals just beginning their career journeys, and people starting to get ready for retirement,
The Personal Finance Cookbook is the perfect book for everyone hoping to get a strong grip of their
money situation once and for all.

what debt to payoff first: Radically Rich Beyond Money e.o. francis, 2025-05-28 [] RADICALLY
RICH BEYOND MONEY [] Mastering the 7 Pillars of a Fulfilling Life By E.O. Francis [] What if true
wealth isn’t about your bank account, but a life overflowing with purpose, joy, and freedom? You've
chased success. You've followed the rules. Yet, something’s missing. That hollow feeling? It’s your
soul craving real richness, one that money alone can’t buy. In Radically Rich Beyond Money, E.O.
Francis, a former corporate achiever who discovered true abundance the hard way reveals the 7
foundational pillars to build a life of unshakable fulfillment: [] Financial Liberation - Ditch the
paycheck-to-paycheck stress. Build wealth your way. [] Time Alchemy - Reclaim your hours. Live by
what truly matters. [] Social Abundance - Cultivate deep, energizing connections. [] Physical Vitality
- Wake up energized. Love how you feel. [] Mental Fortress - Silence self-doubt. Master stress. Own
your mindset. [] Soul-Aligned Purpose - Stop drifting. Discover what lights you up. [] Lasting Legacy
- Leave a mark that matters. [] What Makes This Book Different? No fluff, just action - A step-by-step
roadmap (tested by thousands). Real stories, real transformation - From emptiness to radical
abundance. Soul Goals exercises - Define your version of success. Ethical wealth strategies - Make
money and a difference. [] Perfect for you if: You're tired of the hustle culture lie. You want wealth
that lasts in health, relationships, and joy. You're ready to break free from society’s empty definition
of success. [] Readers Say: This book didn’t just change my finances— it changed my LIFE. - John
Blake. Finally, a self-help book that feels like a wise, caring friend. - Sofia Bennett. [] Grab Your



Copy Now—and Start Building a Life That Feels Rich in Every Way!

what debt to payoff first: Wealth Winds: Navigating Unexpected Financial Windfalls
Morysa Vyxen, 2025-02-26 Whether it be a large inheritance, a significant bonus, or a lottery win,
this book offers practical advice and actionable steps to help individuals make the most of their
newfound wealth. Through a comprehensive exploration of financial planning, investing strategies,
and risk management, Wealth Windsequips readers with the knowledge and tools necessary to
navigate the complexities of managing unexpected wealth. From setting realistic financial goals to
understanding the tax implications of windfalls, this book covers all aspects of wealth management
in a clear and accessible manner. Drawing on expert insights and real-life case studies, Wealth
Windsprovides guidance on how to avoid common pitfalls and make informed decisions when it
comes to handling a financial windfall. Readers will learn how to create a diversified investment
portfolio, protect their assets, and build a secure financial future for themselves and their loved
ones. With actionable tips, interactive exercises, and sound financial principles, Wealth Windsserves
as a comprehensive guide for individuals seeking to make the most of their sudden financial fortune.
Whether you are facing a windfall now or in the future, this book will empower you to make smart
financial choices and secure a prosperous tomorrow.

what debt to payoff first: Millionaire Mission Brian Preston, 2024-05-28 Instant New York
Times bestseller USA Today bestseller Publishers Weekly bestseller Taking control of your financial
freedom is simpler than you think. In fact, your money should work harder than you do. Brian
Preston, Host of The Money Guy Show podcast and Cofounder of Abound Wealth Management, lays
out a nine-step system for building wealth with the money you already have. Millionaire Mission
helps you account for your financial blind spots, overcome the fear of making wrong decisions, and
take the guesswork out of what to do with your next dollar. Remember “PEMDAS” from grade
school? The acronym that helps break down complex math problems into simple steps? When it
comes to managing your money, following a similar process—the Financial Order of Operations—will
demystify your dollars and show you the way to build transformative wealth with the tools you
already have available: Keep Your Financial Life Out of the Ditch (Cover Your Highest Deductible)
Love That Free Money (Max-Out Your Employer Match) The Joneses Are Broke and Miserable (Pay
Off High-Interest Debt) Rainy Day Done Right (Build Emergency Reserves) Tax-Free Armageddon
(Max-Out Tax-Free Growth with Roth and/or HSA Contributions) Max-Out Retirement Options
Building That More Beautiful Tomorrow (Leverage Hyper-Accumulation) Funding Abundance Goals
(Prepay Future Expenses) Debt Freedom (Prepay Low-Interest Debt) Discover what small financial
decisions you can make today to move you closer to your more beautiful tomorrow. Millionaire
Mission will do more than help you optimize your army of dollar bills—it will motivate you to be the
best version of your financial self. You can own your time and own your life. Stop worrying so much
about money, and start focusing on what really matters to you.

what debt to payoff first: My Money My Way Kumiko Love, 2022-02-01 Barnes and Nobles’
2022 List of “Best Books that Help! Does fear and insecurity keep you from looking at your bank
account? Is your financial anxiety holding you captive? You don’t have to stress about money
anymore. YOU can take back control. As a newly divorced single mom making $24,000 per year and
facing down $77,000 in debt, Kumiko Love worried constantly about money. She saw what other
moms had—vacations, birthday parties, a house full of furniture—and felt ashamed that she and her
son lived in a small apartment and ate dinner on the floor. Worse, when her feelings began to
exhaust her, she binge-shopped, reasoning that she’d feel better after a trip to the mall. On the day
she needed to pay for a McDonald’s ice cream cone without her credit card, she had an epiphany:
Money is not the problem. Self-Doubt is the problem. Shame is the problem. Guilt is the problem.
Society’s expectations for her are the problem. She is the solution. Once she reversed the negative
thinking patterns pushing her toward decisions that didn’t serve her values or goals, her financial
plan wrote itself. Now, she’s not only living debt-free in her dream home, which she paid for in cash,
but she has spread her teachings around the world and helped countless women envision better lives
for themselves and their families. Now, building on the lessons she’s taught millions as the founder



of The Budget Mom, she shares a step by step plan for taking control back over your financial
life—regardless of your level of income or your credit card balance. Through stories from navigating
divorce to helping clients thrive through recessions, depression, eviction, layoffs and so much more,
you will learn foundational practices such as: How to use your emotions to your financial advantage,
instead of letting them control you How to create a budget based on your real life, not a life of
self-denial How to create a motivating debt pay-off plan that makes you excited about your future,
instead of fearing it My Money My Way will give you the tools to align your emotional health with
your financial health—to let go of deprivation and embrace desire. Love’s paradigm-shifting system
will teach you how to honor your unique personal values, driving emotions, and particular needs so
that you can stop worrying about money and start living a financially fulfilled life.

what debt to payoff first: Amazing Android Apps For Dummies Daniel A. Begun,
2011-02-02 Find the Android apps that are right for you so you can have fun and get more done! The
popularity of Android apps is exploding and this handy guide helps you sort through the thousands
of available applications so you can find the ones that are ideal for you. You'll explore a variety of
apps in the areas of entertainment, finance, health, food, music, news, weather, photography,
reference, dining out, social networking, sports, travel, and more. Author Daniel Begun helps you
navigate through this enormous—and potentially overwhelming—array of Android apps. Holds your
hand through the oftentimes overwhelming app selection and shares helpful advice for sorting
through the tens of thousands of apps to find the ones that are right for you Helps you uncover
which apps are worth the price and what's fabulous for free Provides advice on what apps work best
for all your favorite hobbies - from movies to music, sports to social networking, fitness to fun
games, and everything in between Amazing Android Apps For Dummies walks you through the
process of finding, purchasing, and installing the most appealing apps for your needs.

what debt to payoff first: MONEY SAVING HABITS OF MILLIONAIRES Abbas Mirza
Ahmed, MONEY SAVING HABITS OF MILLIONAIRES is a book , written concisely and precisely by
Abbas Mirza Ahmed on how to save a ton of your hard-earned money without sacrificing your quality
of life and move towards becoming a Millionaire. Money can buy almost anything! It is the most
versatile tool of today's world. Money speaks. Why then let go this beautiful and powerful medium of
exchange? This book is an effort to incorporate almost all tips and habits in a concise manner to
bring home the so called Money. It has 10 chapters and a Bonus chapter. Readers will find it
immensely beneficial in their day to day financial life. The contents of this valuable book are
summarised below. CONTENTS Chapter 1 : Money Saving Habits Chapter 2 : No Savings !!! 6 things
to do Chapter 3 : 5 Common factors of low credit score Chapter 4 : 5 Tips on how to use credit cards
wisely Chapter 5 : 5 Tips on how to stop running out of money Chapter 6 : Budgeting aka Planning :
4 Methods Chapter 7 : 35 Frugal Living Tips To Save A Ton Of Money Chapter 8 : 29 Additional tips
to save money Chapter 9 : 5 Steps for Debt Reduction Chapter 10 : Financial Plan for yourself : 10
tips Bonus : 10 Financial habits of self-made Millionaires

what debt to payoff first: Getting Out of Debt For Dummies Steven Bucci, 2024-03-27 Get
out and stay out of debt the smart and easy way This is a clear and simple guide to getting out from
under credit card debt, student loan debt, and all other forms of owing people money. With simple
changes and smart decisions, you can start today and enjoy financial stability moving forward. This
book covers everything you need to know to take the sting out of those monthly repayments, offering
strategies for coping with personal loans, car loans, mortgages, home equity loans, and beyond.
Getting Out of Debt For Dummies will help you prioritize and consolidate debt, so you can pay off
the most pressing bills first and reduce the number of debtors coming after you. You'll also get pro
tips for using credit cards responsibly, building up your credit score, and avoiding debt-generating
traps when you make purchases. Getting out of debt doesn't have to be overwhelming. Let this
Dummies guide help you quickly and easily repair your finances. Understand the different types of
debt, including good and bad debt Develop a strategy for managing student loans and getting on a
repayment plan Know what you're signing up for when you use credit cards and pay-later platforms
Negotiate with collection agencies, the IRS, and angry creditors Design a realistic and painless



payback schedule—even for serious debt For the millions who have substantial debt and want to
turn their financial situation around, Getting Out of Debt For Dummies offers hope and a
straightforward way forward.

what debt to payoff first: The Naturally Frugal Baby Peggy Wilson, 2011-03-01 These are
tough economic times, and having a baby seems like an unaffordable luxury to many people. But it
doesn't have to be. This book provides a crash course in superfrugal baby care, starting before
conception and continuing through the baby's first year. You can make, birth, house, feed, diaper,
clothe, entertain, and transport a baby for a mere fraction of what the experts say it all will cost,
save thousands of dollars, and have fun at the same time. I wrote this book to be the reference that I
wish I'd had before I started having children. It starts with basic financial planning for aspiring
parents and straightforward how-to instructions for frugal baby care, and keeps right on going into
black-belt frugality topics and some of the more controversial issues of modern parenting. I've read
the studies and done the math, and in this book I tell you what I've learned. At the end there is a
long list of helpful print and online references, for further reading.

what debt to payoff first: The New Money Rules Lillian Zhang, 2025-11-11 The new money
rules to live your best life The rules of personal finance have changed. Now more than ever, Gen Z
needs a fresh, empowering approach to earning, saving, and investing with confidence. In this
beginner-friendly guide, money educator Lillian Zhang shows you how to use today's tools to level up
your budget, blast through debt, and supercharge your savings. Learn how to build habits that stick,
create a five-step savings plan, navigate digital finance, and invest in the stock market—even if
you're starting with just $5. Forget the old-school advice about skipping your latte runs, The New
Money Rules teaches you tools that actually work. A fellow Gen Zer who grew up in an immigrant
home, side-hustled through college, and built a thriving career, Lillian shares the no-BS advice she
wishes she had from the get-go. If you've ever felt overwhelmed by money or felt like financial
success is only for other people, this book is for you. Simple money rules for everyone—Find
judgment-free advice on paying down credit card debt, tackling student loans, and setting up a
retirement savings plan. Change your money story—No matter what you were—or weren't—taught
about money growing up, learn how to conquer financial fears and grow wealth from the ground up.
Personal finance for today—Discover modern tools to automate your savings, learn the secrets of
micro-investing, and stay safe in a world of digital finance and cryptocurrency. From money expert
Lillian Zhang—TLillian helps young people, including hundreds of thousands of online followers,
transform their finances with the clarity and empathy this generation deserves. Stop getting by and
start getting ahead with The New Money Rules: The Gen Z Guide to Personal Finance.

what debt to payoff first: Get Out of Debt! Book Two David Rye, Marcia Rye, 2011-10-15 As
tens of millions of people have discovered, debt can be a crushing burden. It can tear down dreams
and destroy lives. But debt can be avoided. With fiscal discipline and a clear plan, anyone can get
out of debt and live debt-free. In the easy-to-read, accessible style of the Get Out of Debt! series,
authors David and Marcia Rye explain how to: Assess debt problems Use home equity to get rid of
debt Cut college expenses Live within a budget Understand bankruptcy law Stay out of debt No one
has to live in the shadow of financial insecurity any longer. When the economy takes a turn for the
worse, it's essential to get out of debt. With this series at your side, you’ll conquer debt and secure
the financial future you deserve! Be sure to get all four books in the Get Out of Debt! series.

what debt to payoff first: Broke, Not Broken Anna Jo Beck, 2021-06-08 A compassionate,
friendly, and even fun book about personal finance for the overwhelmed. In a world with fewer and
fewer economic guarantees, every bit of knowledge is powerful, so we can build the life we dream
of, meet our basic needs, and develop a healthy relationship with money. For many of us, salaried
work and even hourly wages aren't part of our financial picture; this book is for the self-employed,
the entrepreneur, the creative, and the gig worker whose relationship with money isn't well covered
by other books. Anna Jo Beck is your calm, friendly, and knowledgable guide through the obstacle
course of getting your funds, savings, spending, and debt in order. Hand-illustrated charts and
worksheets mean you can start tackling your financial demons, building your safety net, and gaining



confidence in your money and value right now.

what debt to payoff first: Budgeting for Broke People Logan Reed, 2025-06-08 Tired of being
broke no matter how hard you hustle? This book isn’t about skipping coffee or clipping coupons—it’s
about real-world strategies that work when you’'re flat-out struggling. Inside, you’ll learn how to: ]
Escape the paycheck-to-paycheck trap [] Pay off debt fast—even on a low income [] Build savings
without making six figures [] Take control of your finances—for good If you've ever felt like
budgeting just isn’t made for people like you—this book is. Let’s get your money right. No fluff. Just
results.

what debt to payoff first: Budgeting For Dummies Athena Valentine Lent, 2023-05-09 Build
a budget that puts you on solid financial footing Ask any financially successful person how they
achieved their goals, and chances are they’ll tell you it all started with a budget. And that’s exactly
where you should start. Budgeting For Dummies shows you how to create a plan that fits your
lifestyle, manages everyday needs, and builds your savings. Author Athena Valentine, founder of the
Money Smart Latina blog, offers step-by-step details for creating and following a budget without
feeling like you're depriving yourself and your family of all the things that make life worth living.
This book shows you how to figure out where your money comes from and where it goes so you can
live the life you want and work toward your financial goals. Find out how to establish an emergency
fund, eliminate debt, improve your credit score, and stick to your budget through economic ups and
downs. Discover budgeting methods that work so you can live within your means Create a budget for
your unique situation to get a handle on your income and expenses Deal with common budgeting
challenges without taking on more debt Increase your credit score and save toward a major
purchase You don’t need to make six figures to achieve your financial goals. Valentine, who also
writes for Slate.com, knows the struggle of trying to make ends meet and is enthusiastic about
sharing her knowledge with anyone who wants to improve their financial literacy. If you're not sure
where to start when it comes to managing your money, you can depend on Valentine’s tried-and-true
advice in Budgeting For Dummies to set you on the right path.

what debt to payoff first: Money Matters in Medicine Jordan D. Frey, 2023-05-21 This book
addresses both the philosophical and more tangible actionable components of attaining financial
well-being as a medical professional. In an engaging, narrative-driven format, it relays the
importance of managing one’s finances—even with the high salary of a doctor. Money Matters in
Medicine is an accessible, invaluable resource for early-career physicians who wish to incorporate
intelligent money management skills in their development as medical professionals. Chapters
include information on becoming financially literate, how to approach insurance, creating a savings
rate, and the top mistakes most doctors make with their money. Though there are many financial
self-help books in the market, this book stands out, as it rests on philosophies and core standards
held by those in the medical community. It presents the strategies to promote financial well-being
and ultimately help doctors become more effective physicians with financial freedom. The book
includes easy-to-understand guidelines and intuitive steps for readers to take massive action in their
lives to improve their financial well-being.
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